00" UGSA>J3? Dt ! ! DK7BE7?47C" A=EW47C
$ LC3 E

#D'""! )&C &C! "% !

\ 7 (EwarC 3 &"M*
3?39J3C @7?K7E 9JTDK@3B<3 ’

3K * " ET4AC@A= UD 9CW8 3EEJT@J Y3FABr?2<Y> 4=>V/G ;4:L=4 8? AACBAG4 8M £ BM¥E
=;,GU9UKUDU@7= UGBAC6F>W<3 AL8?IBA '<EVAFB> GXM8ME8< WE>8MATEYIRPL4@4

987?W b =B55 =[I'G EB@W?I8 "#O+-

M  8F @4:L4E 9BEE474?@4G WF FM4547FY <4E6BG> 1\
8MESF BEBFM :47FSES: F8:XGFW:WI8? GH7@ISEALFF5i7-BF
98:LISE?8GWG8?ES GWE7E8>WALFMSEXG8A< ' ?

@4:LAE FM4547FV:;4E6 <EVALXGY< WF E\GENISERA B HeqPs A WEG >8?778GG B?L4A 8E >A8> 58414G>B
:4=FM4 <A7H?G F 4 5BFFM\V??VF IWESFGM38E ANBENGBSA(88 %' L8<58 @87L8> 4 S5W>WF @<A78AABGEK>4G !
4AM EA47BA ><IW:M8GG 9ZG<FMG?AS: %a¢AD43?<3@:5: #1@AMGVA C87<: @<WEG >8??8GG @4:H>E4 ;4:L
7DD7H88] C:DKE:6 $:DD C@X$3@AUK: %3:@7C JYCOJ |AMKTONEG >8?7?78GG 98??VMXG4A< 8@ 58E32HGIX<?7?:
>?AD  9CW8 %7,@;@97@ /TDE7CAFCY $TCAX) #SeHOTEMAM7XGAA< :<G8:8GA< “>8G :B:L >87=8A2> 8+>BE4 \
JAT>E7@47C9 C@X +5:H7;67> #WKD78 \YOEWR@IBULSTLAY '«“WEG :BA7B?=V> 8M8> 4 FMS8ESAGEWG?3A8> 'B:
8?CHFMGXGVFVI14? +4=GH> >XI"? @QW:EGRBIF55L45R8H4H 8> 8 7%’6‘A4VA 4 ES@WALS<> 58G8?=8F"?WFWAS> {4 @8A/
98:LISEG 9B:BGG @VF AS@M8G 9<4<ANFSGWG I8GGS 87 "4l U Py

%<HGAFXGl4 4M BEFMV:5Y? 8@<:EV6<Y@&:WAIBNSBEGB! %ﬁﬁsggﬁg‘g\,ﬁi;i%%;;fi gf??ﬁ?gf @8:W
%BFFHG; 3FHMF4AA4 4 FM4547FV::4E6 GVBRE8<A4> 9ZVCBAY i

878>< 24A>4 EYOAZ WI &8[I8L %?VE4 FVEAVESR?GeG8EESR@EIz8<>A8> @8:98787" >[E"?@WAL8>8G
GA4AXGIVAL4A<>4G 9BEE474?@< FM8??8@58A A8I8?GW> b &VGG4> "> @VE ;414G -H7=V> 8M8> 4M 8@M

@<:EV6<Y54A GVIB? 4 :4AMV=VGY? ;A?PAE84B483\EBEB 75 pWhAMA> BHEYC4< GW?

)>GYS58E VE4 G[EGWA8?@"A> AS@MS8G< LIMEVAJEEYRIF§@40H8> 879B:47,4GY @4:.LAEVMAGBG SVE@S8AALKI
IWEG4A\> V?7BMAGIV??4?VF4 4 ZF[> QOBEGHEEBDFVA@A44NFRHNA> 8@CAG<>HF4> ?8AA<

@4:LAEFV:A4> (WMM"> 8MG 4|{>WC8G
(<A6F B?L4A 8@58E
' 4><A8> 4 FMXI8 A8 6F4
) IAEB7A4 [FFMS-@>.

B2@2@BGG ><F:LSE
@8> F @[[GGB 4
GVIB?54A=K>5.1L@
:<@5V? 4 G8BA:8E
558A 4 >WCHS8A
58AA8 14A @<A78A
4@<G 4M 8:WFM @<:
EVAR<9<4WM8A
C@6(7&0 74-& B*
‘@18 :413& .0433@
'@6(7&0 74-& &< A

> %%? $?Illl

M BF BEE474?B@ WF FM4547F
><G[EWFWA8> WI9BE7H?Y=4 .
N"AABCW?LEF ' 1'&0% 30,+ ; XI=H>\
IVE=H> SA[>8G 4 8@C?B@ GWE-« BM
A=EW47C U@ WCTCL

< @18&1@347 .7041@740 H33*5. 2G7468 98BRAH3B*H|
.71 *<7@0 !@3)46 0A5:.7*1D &< 467<@,;G1A7 &1*13
@88)/& & @8&; E7<8E3)B/&S ' 1*8*3 3* 0*11*88
< *21A0*<AT8 047<46F<@7 A7 H33%5. 2@)7@, <@d/k - i :413& (7*25A7<-8
/€68 7<@113.8 *330 & 0.(7.3°0 '@B(7&0 2A)| 2478 |

o AOA™3 & (121@) @61 & 78/@8 -2e6lees |
| (FEW47C T@ E3CE<3 3 %3=E7>7=; OGAGB3 3C$ fé sr A7 e @6(780 2* EG**C;"D ph

DK\E7C; 87>GA@F>TDE UD 3K 3KE =43 8BX:4TerE A1-*8*88 :413& 2.3)3: @IOBIREK JWC
M WE78>?27Z>8G FM8ESG8GGS? :XI=V> 4 4q@tRVXEREMBEBNY IV?G "MBABGGW 4@<A8> FB3 =8?8A(

@VE YEVGY? AWC< =VGW>B>>4? IVE=V3 401 é G91.91; 24D 867 N??E23<40L@E161408
@4=7 87<ATH? 4 @8ASG 4 FMB>VFBF \GIBA49§ J % =@ BIO@<EGS . 529DEAGias 1cb

(WC9'<F>B?VE4 4;,B? YE4>BE >8M7Z7<>§4

e,MB8EBFF ,MB?:V?= ,8:XGF %"M/7%eM3AI87=C




<91.9

?E2=@2:/2>T <8@L/2>

& B &% /F8,2

)7DVC 23%T@NACGTE: &3C;3 Q{
34;E3 KD7@;80@rA4EBMF< A<G4

&OWMHE (#01(" 3 (

WV B#B##

v $A5D;:D \@67WE: "?C7 v
'U?7E: 2DFKD3@ @B3=WD +K34A>5
D7: +K;>G;33C3DK>:@ #T@AD
&TCEA@ ,V?B3@6W JYC9IJ
ACAD *747=37976_D *;5:TC6
,TB3; "=A>7EE3 $3E3B6@D TDBTC
$ B S S( 1r/H)# y

3

?l ||||? #

b

#H3, 2,33,:;
-D1+(3644(3 )J*9J: < 55K52

$AGTSD #WKD78
$UC; #WKD78@U @J76; "CU@
Y6U@J 6;E
&TDKTCAD D343
+KWCTE&;=>WD

"'C @ @#

Al

+\C9XDDU9; ACGAD; \9J
s DK3=U5D=7 963+
,MB?AB>< H8?

S

(L+2," % %M+" " P - -

$766 WC3 =YKYEE h

+K7C63 = @4=7 WC3

=YKYEE JU@E7= ° WC3 =YKYEE
ot

0 ITK:ACGAD: C7@67>UFO\(

-8289BABF 8?WE:8GZFW:

W6I;D<1 ?2::6 ?2: =L@<
3171.9..? ?2/2@ .E 61R 0?76
EA@I; @<BI// J9?E ?E2>2@

>14. 929821 =652;72; 138J/2;

$3>W5K@U
3CEW= CKDU4
:3>T>T@3= UGS8ACGEH

A4:LBA FB> FMBESG8GG&<BATB{ BV

)

C *T5K )JUETC7@67>X<7
" DK ACGBD@67>X

O < H,;*1*8*7 46:47 8*1*+437<@z"

& #-

W N?EN;7P8 5<4D J9@J9 J? 6 ;82@ ?E2>2@)
#2:5.9@19 :24 07.819:<1;6 :2;,@
'EKBP;8/2; 6@@ J9 2:93821 N
.91@;6 .8.>A;8 329;JEP;8 .E
07699.4<8 BNEN@@ A@.ES
$@@ BI>?E >I;8 5. 61R;8 927

?>U=7KUD

V- ¢

b N

)

12 +' %)+)),# + ( &O,
C +3<WD; "GT@

*@67>UD; 6X

WG9Z
%877
,M8E74
FAG[EG[>
*WAG8>

S3@T5D36TD
%3=;E7>7= DK7C63

UBX@XACGTE: %TDK>W@U &396;=3
;76>7C@U F?4UC L9AE3
8?7

+ . .n N \‘
C *T5K )UE7C " DK ACGAD: K;J@SJGC?%@UDEGCT@'Z
C7@67>X<7 C7@a7> >X° 9Z:LY:LFMS8EWFM
IUESX b 8?
$766 @V= GZ? 4H:FMB@54GBA ),
+K7C63 P 10 *B*B * M*M, %
_ - w0 $  8U> EX>8U> 9
D\EYCEY= *T5K 6A=EAC C7@67>X<U47@
JU@E7= | |- - .
(CGAD: =.A@KF>ET5:W :67<7 "| LTWBTEXDS /1! ($&*$ *'AI
IUESX : £4><G878> MWe;8AL< 3
$766 i 82 /?Ei
ETE\?(?SY— : 8 @4<C8F>B 9EB8@4<? :H :
- | ~
)U@E7: IUESBXEX> BU@E7=;9 =YKYEE

|8A936A’? 3 47E797=7E UD 93K6T =3

28>

=4

- HHH+ S

#$ #H#H("$$S$ &

%XIVAB@ ;B:L 4 FMXI8>58 SW>8FFW: >[ZHMMIA
14 @<A78A>< @8:WEBMAW @8AAL<I8? =B55 WEM
I@EMSESGIS 28AA< ,B>>47? =B55 @<AGEAL @AE4>BAN2 98FMA?GF
[FMXG4A< WF :8E=8FMGBA< ?8?>< F\WEEBNEBASGERRNEBAS@

i *4EAA6FFMYE4 A8@ @8:L 'W: >WEWFES I{B@?FWBE&XISY’7
| $Y 8:WFMFW:8G WF G8?=8F FM8E8GSCGALEN¥AG X AR '<A7

"V2VF >[FM[A8G8@8G W'

+s,] Lx :3>T>T@3- __

7>D" UGBACG6F>8828FV88 9<4< @8ALB<

4G 98=8MB@B@EG3;@
'%@‘6— &TC:T@3= UD

*C
¢
e0?8G A> 8:WA 9WAL?" BF<?? 9JWOJDK7CETC 6A>9AK " '\',‘ ,I =)
<GG ;4:LGV? 58AAMA>8G @W: 6F4 7 " \
'BFG @VE ><4?H7G 4M V?7BG( 24D
CYGB?;4G4G?4A ?8FM 4 -8 7E 9.86@29 ‘_Ils # :
.3D36; 3>TKD JYC9 9.8<? _° L
:3>T>T@3= UGBAC6F> Z &
FMBE8GSGGS? 8@?W>8 A\ #o#
FMA?8< @4@4 EB>BAB> WF
+ M%I1IN.L+ &T@EX *T@6XCDU9 ,[KA>SEWDT9




?E2=@2:/2>T <8@L/2> <91.9

1) H:L4A F4=VG 9V=74?@VG WF [E[@WG <F 7¢
€ SBAG4A< >8 " 4@< 74?@VG WF [E[@QWG 4 F4=VG=VWIV GWI8 ;<C(

{4GBGG 8>>WAG <4MXGl4 [A@4:VE4 *8G'9
MBE7 CAE4A66FV ?8GG MBE7 <AG8?@WG 4
@8?L8G 5<MBAL FB>4>A4> WF FB>FMBE
{ @BFG4AFV: 9W?ES GBAA< (8@ HG4? EV 78 B

$YMF89 GG<?4 >[2G'IW G8I' :L[GE8?@8F ES

<

T:L GHB@ &8MFV> VATBE AB@ B2I4F L AL 2BGERESOW P8LOA & BeEs 1o
ISEF8<E'? 7EV@V<EY? AL<?4G>BMAMA- /" S[2G>WAG ABG <AMVA IB7G >WCBF 5898+
FB>4G F4=VG >[ALI8<G F8@ 5[A:WFM< 5W?L8:M" WF 8?<:4MXGVFE4 >WFM >BEGV
AL<?IVA AB@ @<AT7<: F<>8E"? AB>< 78 4 SVABA /S8EF8< FB>OW?W> [<:4?2@4F CAEY7<

?WAL8:8G AB@ CEB9I4A<MV?=4 'UEA7=HA> 4554A ;B vs -cpMBA B2 E[I<7 EACFMY7<VEEKE>@S: HETC >
A8@ B?I4FF4 8? 4 ;BMMV XEG G<EV7V>BG/F}285>] "L%%?<F8”?'SG‘  OAHEIBSIG X FVARE @ A
<AG8?@8>58 5\=GAGBGG 7BEBA:B?VFB>4G .= OFSTOs,00 qEB3 EARS

F8558>8G 47<::4 G4?V?A< 4 >BEGVEF< 4 B4EAEB74?B@
"4 AB@ VG A8@ >>BE =Y . 7 7
SSBE >OM7-508@ @SFFMESSE™? WE AB@ <F lg7g 5L BF4> @8FW? I<TBEAA 8@2XG< O 4TI <GMENE \FBIEE:

N Q. ) A- AC
B2G <7° 4 :AGIAAAF WIS> 4@<>BE b $H;V&MFM/FY3(%\;/ LIBFMG 8A IW:?8:8FA8> ?VGFMY EB@VWA @4:LAE ;4C

? : =87 2ANEV
IBEFB<AB> I<2V:XGY GAaMIBEEY 2VA@BAROWIB BYBHIL » 1o v aouog oo i’:fjﬁgf;hﬂammw@ﬁéﬁw
BEFMV:54A W28> @W:<F E4=BA:VFF4? GAIGA@\EL48 . Sy '

% . ’) - ’) [ ') . ’) .
F8<G (8@ <F 6F4> 5A4?B?747<FV:4 @AGE> MACIVEBA 2 , Aj‘l‘,)ngA"lfff;fGZf'\é‘\‘/%)%\’xsfw\%&% '[@C&IEA‘
SVALVFM>B7Y @4=7 BAA4A FMWAQAEGA GBEBATBEASMIEGAY — 07 | ey e @Wmm
AA  987<EAG AW?>M7d 4AAL> ECERIBBGE AMAVE
\PVFF4? 45VE @4:VI4? AM #7 I8 FABE5E BUEMAISA
573G @<AT8AG @BFB?LB:AG @VFBANAGMFAME<>]
MBEXGBGG FMV=247 IW:M< AAC< VB RHE NG \BE:SG

: . 7 _| = . .
@4LAEVMG4 ><?[I<> 4 =VGW>CHF>VEY2M EBCSWBE) WALFW.8 4?4GG -H7=4 BEFMV:WGB®IKF;BUMMBXGW

1A ?? ?8F?8: 2 ?
@B8EG 8:L 8E'F @47M4: @<A7<: I<FFM4EVAGFMAGWET <F>|:8M’;> é@;i&fi’%ﬂ 7(;4@;);1 3234@%&432‘%%1
8:LW5>WAG =Y <EVALWEMW>>8? 5XEY 6W?54 2 7[M";[ ; ;

> ‘BFFM\ 8?8@MWFG WE78@8BAB®?34:L 18

&8MFV> VA7TBE ><FC8FG< FM"?8GWFa>WAGDIBV? Ir _EQ&?@WMB@ <78 ePLBA 1474 W BEBEEL> @<
82@W@ IW:F ES@WALS ;B:IGYA[8@BE8RdS

> 28:G[55"A> 8?@W=WA8> ES@WALS QPL\CBMM:;8)

8EBA6F8 6FHCAFM 4M V5EVAT7B>4RS\HIGN-BE

V5V BM 6F<@CAFM>B7<> 78 B?L4A FMS@WAB>FEIE YBHNIE

&8MFV> VATBE
,TCD3; 7>?7T@E7= & .L%,0, @L
%4<EBFM %<47Y

VEG4?@4G?4A =YFMV:BG "4 ~ 6W?MBGIGWHBVEE AT/
[4?Y7< 98.LIBE IB?G 4 >8MW58A 4 @<ATBASARALAUS
GV=W>BMY7A< >WC8F FM8??8@ ;4G4?@H 784 M8&%t

W?A8> XEA4> 7B2BMA4> @4:LAEB> -VBIHE FAIS?’
8:L8G8@W58A BGG:BA WESM:8GG8 @4:VG MM bS@E: o B
SHEYC4<4F A4'LI<?V<4A >BEFM8Ea G\GHEEZYS -BEEA W UTIIMM?WF #7V<: [4?7B@ eGRRFMEEE>4><

ILH?V<: OIG<M878>>8? 8? GG"A> =VEG 785G8 78P=ATBA 87L8G 647V 7BG @VE IW:>WCC @VRFBIASEBEIW? d

GH7BGG 4><A8> FMXI5W?< >[M8 IB?G B"BA;BMFWE4 &

"EM’ FMM?8<A>G™? ?VGBGG >WGFWEBKAB4HNHBEB A8 2
'BFG ;BiL 4 %4<EBFM %<47Y XEY 3B?GVABSAM

;;@(}A\fl@é<: ES@WALG 47Y B?L4A 87@8 I4AES@W@VFE
?

: %WEG 4 ?8XE;AGYFV.WEG@8&:[268728C GNEE AH
A ?18G b 6FVAY>WG FMW>8?1B>W@B<O82(BA <4k
<BAALV G[CC87G AL4BEFMV:54A QN EVEISABSIBFE

8:L8G?8A @a>[7° FM8?X78558A @a>[7A< FRCBE[OBPR
@W?GYFV:EY? F8@ GH7B> 4>< <?LSFOEH@ALBE?XB8
IB?A4 >WC8F 98?@HGAGA< BABFMASREF BRB?RV SELL
@<AT78A FBE4 F4=VG @HA>V=VG W?8GYEEVGHE :X> 55’;9
=VGW>BFFV:4 WF FM<:BE4 @W: 4 M[EWMGE.SBIEE ' ;
ISEF 747 ISEF FM[I8:8< <F I<FFM4HG4R@W:WE2BGG8?< [
FM8@W?L8FFW: IV2?242VF <F ;<GI4?A/FAVE HP8@
28:8G8GG ILHE>BI<6F -<5BE >[ALI6X@WGGSPSBEE
FMSESABF8=VGW>BF _ 4 GH7Y=4 <F@8E28A>E
ALV=HA>A4> BMWEG GH7=4 WF @B8E< IV?74:
>[I8G>8M@WALS<G 4MG ><A8> 47 =Y>ABS <GE'G
>WCSFFW:8G 8@58E< ?WCGW>a ;4G4? @86<MBMEXS
BL W?8G8 @<AT8A CBE68 4=VATW> F BEEBABL-42@ A,
G8;8FF8 OF * G8GGS <F 4 7B?:VG =Y? WF@WaGY B#]
EAI4FMFV::4? 28:L<AG8GG 4 G8GGB<EB42A/MEBEEA?GY
2°55 AWCG4AXGY IB?G 78 >WF'55 F8 28GG ARBREES

, E<M N@ 4 AL8?I >WALSF =YFMV: ?[AF@IAME >"
3 EY?HA> @<A78AG XGW?8G8G A39FGBEA=E3A>
8@ [?G 6FHCAFM G8FG"AXHSHALSAMB>58A
W> +W:<8> \=4> ;XI"> WNFEAGGE?BASH- 5\54

BEB7BGG4> 78 5VE@<9W?W> <H428:4?V55 [A4MBAE
:SG?8A @HA>4A4C=VG F8@ <E<:L?8@ 4MB¥A4> 4
8 < >[?G'< CB?<G<>HF< CV?LV=VG @8ERY5V?
SXG8A< -8IW>8ALFW:WAS8> W?8GWASZV BN FAMXAE
>% %@LX@LBMSGW%A 879B: 7242462 & MHA GBI
¢ A BE@V6<Y[M[A M\TH?; W4 SFENNPL> 78
8G 47=4> A8><> 4=VA?B@ FMX48HD<EHE®">
Y 58FMW?:8G° WF 58FMW?G8G" >[AGIEGF¥WI8-WG
AG @8: WF ,C4A:8? *WGS8E 8@CVG<VABFWHYBE:
é?‘ES <GG ?787?;8G™> 98?7 4MB> 4 GWABRLT SZBAH @ 8?L
l<358> 4% @HA>VFFV:4 \=E4 58@HG4G;4GY ?8AAS8
<9D@ .8NB <91.9<;



. 2E2=@2:/2>T <8@L/2>
%3=E7>7=; MCEU=7= ,3>T>: <2 SA>SE

DK7BE7?47C T@ DKA?4." /t
e

<D@.@1?. <91.9>L9

A\?MY4A WF 8:LFM8EaFXGI8 @W: 4
:8G :B:L >BEHA> 3EXAL< '<>?YF4>W.
IB?G >[?G" CB?<G<>HF WF ;47I8M
CAA4FMVA4> "E<M'=8 <F "4 G\?MVF4
?HA> WF GWAL?8: &8MFV>BM >[M§? (&0")"(& )1/47-80? $3"/<)"0 /4"-0"*
58?VG;4G=H> B?L4A 8@58EE"? I4A F " 6+ /4 0+ $ )$+ *I(- +72"+
@4:HA> <F 78;8GG"A> IB?A4 ;4 8: 9"$7/4 +-/-.$.%0 /4".2"4"00 1)& 3@'0"*7+3"+
@BAT7HA> 8??8AG 4M <AGF8?7>87 :
>8778@>87" >XFWEGWF8>A8> @< |\
F8@ 98?787>8M A> @8: 4><>8G 4 =Y

(

$3. "*4"0& &!7( 6)94 0 6)0) 06*$ 0,00 ."+1"427+3"+
VBAMTYEVA  @<4GG  WEMBGG| 2.0 /4&)2)(26 #2471 42)2/101)6/ (“+37.)6+$./ [<0"*7+3

A[ISFMG8GG >8F8EaFW: G8GG G8;8Gg 7/ /<0?0:(/<07/ &/
4><>8G ?87[AG[GG ;B? 4 5VA4G ;B? @B:

&8MFV> W?8G :L4>BE?4G>WAG |‘
[E[F@4EGLGY? <F@8EG e78 @W:F8 Gt,?
@W:<Fd 8??8AGWG CVE5Y? ° IW:>
IV?27247G4 8 >[M58A <F@8E <A8>
@W: @<A7<: ;<VALM<> 4 FB>FB>

ERTEKEK 09.26.
TALALKOZOJIA SZOMBAT

& LAKITELEKI 2 015,

@8:XE4G?4A TEV@4 @4:L4E455 F
=VGW> (LB?6l4A I[7[E ?818:" H6M
4@4GE GVEFH?4G4 47G4 58@HGA
' VM4> FBEVA4> >8?7?8GG IB?A4 &8M
A<4 >[I8G8?IWA 4M \= WF @W: \=455
(8@ G8GGW> ?8:4?V55<F A8@ @
(8@8F>"EGL #FGIVAGY? WF ,M[EW}/
>4CBGG H:L4A 8:L FMWC 8FW?LG
@<AG;4 CHFMGV54 M[?G[GG8> IB?A

vahagyasaval keszult

jJaZdas4ay

d LaKiTelLeK! Faluszerito ecyeslLer szervezeseBen

1Saganak |

£s ' a Nyugdijas Klub tagjaival
“_: Varjuk azokat, akik segiteni, kostolni, tanulni szeretnének
cE ! kicsiknek es nagyoknak,

a Pulai Sandorral,

¥ keszul Santa Erikaval es Lendvai Edittel,

4M G<??4 AB@ G\? FaEaA 474GBGG : — ot formazunk Dugar Janossal, t
><5BAGAG?4A G8;8GFW:8 4 TEV@4 2 lehet tanulni Szelesne Kasa llitol, t

<EB74?B@@V 8@8?" 9[E:8G8:8 WF |
[<??V@G6F4CVF4 78 8MG @<AG;4 8
IB?A4 G'?8 4M W?8G 4 @HA>4 4 C
AB @8: 4 >VABA4?>BGY> ?8:8A7VF|( w | Hodos Szilvi - Soki Ferenc - Toth Pal Zoltan zenel
A[lI8?G 6<A<M@HF4 (8>< G4?VA AgC ~ - & megnyito

8M ;B?BGG G4?VA 8558A 4 @aA8@4e - - v 15 tarlatvezetes a Pulai Gydjtemenyben [allando
G4 IB?A4 @8: @W: G8?=8F855W = kiallitas eés valogatas Lakitelek értékeibol)
FMSESM;:8GG8 IB?A4 @8: 4MG 4 Szabados Zoltan meseél

474:BG 4@<G 6F4> 4 AL<?IVABFF - - Vitez Laszlo kalandjai

47:4G 4 FMWCFW: >B?7HF4<A4> :! B Hodos Szilvi - Soki Ferenc - Toth Pal Zoltan zenel
8:L >[?G" XEY4FMG4?VA4> 9<Y>=4< = tarlatvezetes a Pulai Gyljteményben

mutat Fazekas Helena,
foglalkozasra hivnak a Lakiteleki Nagycsalados
= Egyesulet tagjai

872@\?G4> 4MB> 4M <7°> ::- Nepdalkor musora

%<FCBFG8A FM"?7"947HA>5Y? =87 53 E\'-:(::g‘ﬁ“:: )C"L_('-‘;“’-Tﬂ:: K hegedtis), Soki Ferenc

_ ) : allép: Hodos Szilvi [énekes, hegedlis), Soki Ferenc

EZIZI%R/IV(VBQ/FGIEQAC?AEJ;STEEE‘;?BSE[@SSE[E(?B '. <% [tarogato mivész) és Toth Pal Zoltan [népzenész]
F<>8E 4 >AESAAGAEGY>A4> 4 .@al _F DELUTANTOL SUL A KEMENCEBEN KENYERLANGOS, KALACS ES
F4> 4 >BAGVE [AG8IW>8AL =[I'=YF?Y: “~ SUTOTOK. KESZITI A FALUSZEPITO EGYESULET ES ANYUGDIJAS KLUB.,
CEB9VA EW@"?8G8G (<A6F 58AAd( « = g
EW@"?7[M:8GWFE8 78 ;4 &8MFV> 147

? ? ? =8:

@WE@S8FFW:8@ ;4GVE4<G @8FFM8
ed I<?V: 78:FM855 @HA>4;8?LWES8d
FBE4<@ 4@<> H:L4AA @W: 4M 46M
eFM"?8GG8>d 78 B?L>BE @4 <F b 98%
98?[G?8A8> 58AA8@ e'8EG @<AT78A
>4E6F\ FMWC 98:L.878@ HEG6F4 >8:L§"
78A @8:WCN? <GG 78 FB@@< F8@ G
=l@6 "689L? K3

:247292;@ . ".4AD.> #.=9L ++) JB3<{
ALA?E@A?6 ?ELIL;

O #! S+ S ¢ S & %M3"0(-,00 /*/0"4 )(
)Y 0: #7)" )()*& (&6))806/0 & *'$+74%"00"(  +(
% ML 2" H% 4+ #$



?E2=@2:/2>T <8@L/2>

e,MBE8G8GWI8? =[A 98’?W@3#5£B:8A|&@ d:M< BiL M 474>BMVFHA>AL WEMBR @< BBAKMG

474>BMVF A8@ 6FHCVA WEM8?@< >WE7WWRERBWF <~ASEEGB 2D
_ E4>GVEBA 78" 98?78F?8:G™? 14?Y @8:FMABEMWIS =M2HD ;<G

=\> A A
&7@7=\>E\9J &39J3CACDKTIA@ >WE7WF8 <F 8:L58A WF 8MG 4 @W7<4 8PB87@E<BRHHG?B:L 4M

'YM8F  ¢c&7CE @7? <YEE7= 7>UE7==7@JUCC7>diD GVKK7§ E}X A <?;E/:/?A|\28>(3>53/\>/GKA%?XQL5;¢G 5!7:84 mfg?%%%hﬂ 47BGC

558A 4 @8A8>"\?G VEAT4G54A @< AS@ 6FAXMBIBRWEEB®@ WBS 14=BA @<G XE;4G @<A78M8>E'? 4 %BEVA
BLWS 4TB@VAALA? WF #FGBA FM8E863@W'WM@WW° 4 GACBFBGG 47B@VALB> ?VGIVALYR SAKGBGE WHIBISE
4M 82F >WCB> 4 -/ >WCBEAL'=WA '4:LAERRFMVENY B2LAA >W ﬂ <ILBA 9B47B@ I4:L ><O8=8MWE 8:LV?G42VA
VEMBGG 4 @4:LAE 878IXM<Y @<AG:4 Z!WI{/U>&‘BNEBNW:V54A
e6HA4@<d F\=GBGG4 G8E"?8G ’?SGWHEGA’Z@Q\EBNEEBGS@ U?[> 4M V:L FMW2WA 8:L V2@4G?4A W=5VRB@ NGVBARB?BEY<:
:47G4A 8AA8> 4AM 8:WFM @8A8>"?GVEATAGAYL: GAYALRSHED
‘B:L B?L4A 8M @<AG 4 B@B>?4I<A4  ?WALBI ABBNMIG IV?GBM<>
F<l4G4:< FMW? >"?[A5[M ;B@B>7aAW+B5 SRHIRGGABL??4A4C
54A 4@<>BE 1474;B? 4 6F\6F>[M8?58A @B84GCHMSGI2GWF8 ALB@
4 :B@B>7B@5A4> 8:L IW>BAL EWGS: ?8FM4BATRUIAZ¥MAG
E87°>58A EBA78M 718 @8:9B?L<> 8:WFMB8A 4 7B@5 4?7=V/<:

"B:L 8MG 4 >WC8G VGW?="> A8>"A> A8H BBRAAKFIBRAEGS
<F@QWG?'7" =8?8AFW:E'? I14A FMY FM<AGS\R8@Y@NCR4> 8L A8
FMV@B?A4 58 4 F4=GY 8:L 8:L @<A78AGEYZG/ABRGS?HXAVCMS8
;8G8G?8A ;B:L 4M 4 FB> :L8A:W7 ;YC<;8 [AIGRETABS :B:L 47BGG
C<??4A4G54A @<AG FM[EALa CHFMGXG82BEG @BAZBAGTEZ:78 -
;8:LB?747BA F 4@<G @4:4 HGVA ;4:L 4ANBRISHBNRBAGNB>FMBE

. WI8><: GAEGY 9VE47GFV:BF @HA>VI4? V??XG;4GY ;87LES8
@< 8EE? 8FM8@58 =HGBGG ct¥M8F7@ TDW5D=T6 3 879JG7C76

?7>>TEEdpx:<WA<VF G<FMG4FV: 8:L9BE@4 @8:XCHWMVEGRW ZEL4H4= AB@ =VE 8:L87"7 4 @4L4E GEREIXM+NBEGE@SSE
SBE :47<0[?FMBES?GFW-WI3? WES I<EE47Y4A FH:VEMBGG 8L >WC8GISBIL S@BHEDAS:L

ESA7'E EH;V54 [?G[M[GG 14?4>< 58?8E\BW4AMBFEGFEGBGGA \
BIVE5B214FI4 4M #WG 'YM8R&TCE 3K RC 3 E7 "DE7@8f-3459BMGAGGA 4 >[MIWB@WALG

ET4ACA643@ <TCd >79J7@ 3KUCE 3 E7 ETIA@AGDRDAE W@< @BFG ><4?4>H?G :AGVE4<A> 4 @8ATONRALRSER@ B/E\BV5

76 G3>3?; CZEDT9AE UD 7> @7 8AC6F><A@ E">76db 8MM8? @<AT4AAL<4A GFMGV54A 14:L HW2BHESA 0SS 12:L 4
VG 4M 82WA> GVEH?Y >WC ?VGGVA MEWBILIBERMEBPENSi(BG8c @W?GY WF ;<::47G @Y7BA >SS AR<EBH:; 44 BE-V
=878AG 14:L @8:9BE7H?G IB?A4 "4 @8GBETHBEIXEBEG AM-BGS48%A> @W2LWA B2L>BE @8:<AB:

V??4CBGB> WF 4M 8@58E8> @4:4G4EGVF4 @<4GG '4:L4EBEFMV: 8:L<> ;4AGVEVG>8?" ;8?LWA TAGIPRNTILEMES

,M8CG8@58E WA 8:L 8:WFM W==8? VMEEGY\6F " ABY Aali@8:G[EGWAG 4M ;B:L 8:L E<CBEGSE 5878E\ BHQ@SFBINF 8:L
E8::87E8 W5E87GBB&)C'&3 2*,/*1*38 *17| +*1:A8*1*0 7<B:*2&604EE@8>WIB? @8A8>"?" OWEI<G C87<: 87:VAGFB?

0A5*8 29888880 &< *13A58*1*3%)*88 & 0.HEH1T @BBBE5A7456 577<: GIEGWAGS>58A <L8>8MGAA> SBEBTMEEPEIBIGHER -
&)42@3;40 &< A1*12.7<*68I1 & 8&0&6C., 7.6RTZ&B ATL-@'46BRS A7 AMB>AL> 4><>8G WE<AG WF CRBG;401\3GNITINGFIASESGS!
& 0A5 *68 3*2 (7&0 & B&0&6CS 8&5478@0 T@E& ABI2.7<*65E)12@VG GB?@VEFB2A< ABQ@ 6F4> 4 GESGHAG @SS S WHBA
*,;HB8 -&3*2 &<8 & 7<*6*8*8*8 AGBA06*3)*8'1 &2*2138 M™+4 |<9v:A4> WF 8MG 8:L GH7TYFXGY 8:L86?68TBAMNAIZRGS

&)CL 467<@, +4,&)890 & 2*3*0H18*0*8  7@6'43B&HATB*S*S

1@8:@3;& &<8 7981188 -4, &,&6467<@ 48 MTB@BLE847<C @BATACHA>BMB>ES [LV?GA?VA 76, BAMMQ<G <
467<@,3&0L 8*0.38*88A0 A7 8*0.38.0 <<*I* RAQRBRO A7 2*,& c,7 EF6A6 -C3?

1@<380 '*33H30*8 -.8H30"*3 A7 *2'*67A,H30*3 *386@ 25U=7KKU> 279 CW>3? UD E7=:@BEECTIRd5

H:HFMGHF 4 >[E"?< "AABCFW:8>58A ETEBRGSHBESBM %AGr  FyscGe@58E
@BA7G#=; D3<TE UCEU=7;E ;D?7C; UD ?79475D&;DBK EFREH @ N;0ER 'l;1<> ;DA4.9: E<@@ >23<>|@A? 9298
E3CE3@; 3 ?TDA=UE ;Db

8 14=BA GH7=V> 8MG 4 58IVATBE?Y> <F Anap képe! Elmond mindent

E7 *WGS8E 4MG <F @RABGA @39J>7>=_;9J7=7K7E UD ?;@!
4Y>5D7DDU9 =7GUD@7= 4;KA@JF>:3E 79J 6QT 73:JRYEAAGERH

(BF 8M8> 4M <7°> 4@87?L8>8G @BFG WERW\4BS 8LLAKE
G[EGWA8?@<8> WF 7TEV@4<4> <F

@< 4 >8EBFMGLWA< FMB?<74E<GVFEW?3268BENWITBY 4M
=Y? GM>E[M 3K839 UD DK79U@J YDDK7E3>T>=AK@3= ;9;8¥6:
RC DK7CK;b

8,VG #FGBA 4>4E4G4 AW?>"? A<A6F8A BMGANAA<AGEBL
GBE8@G8GG8 @<A7>8GG G ;B:L 8:L@WFEBIWAMXBEG/2\
WF A4C @<AG A4C ?VGHA> A8@ WCCSMBIEEN A @YY 2BBN
_ 4>4EAG4 WF >8718 FMBE<AG ?8GG IB?A4

M 474>BMVFEY?  @8A8>"?GVEATAGEY TI4AY3;KEAG \/ERF

az eddigi menekiilt iigy teljes torténete benne van ebben a képben ~ :D



?E2=@2:/2>T <8@L/2>

FM8CG8@58E WA YE4< >8M78GG8? FHAESBEGEMBMPY E +V6M *WGBE E>< -<5BE AGB?®:<4898ABBISF5
'al8?"7TWF< "VMb54A 4 &4><G878>< SA>BE@VAISALYEEESWEAWal6MBES *WG8@W <?BFM *4AGBEGUABRBEBNG!Y
"VMM4? >[M[F8A ,4=ABF ;8?LFMXAIV?GBM@IGBSEAFHPBYEA 8MF 14?4@5BF &VFM?Y HGYF FVUBES 'HABF #
;al[F <7°=VEVF4 @<4GG >WALFMB8EN?G"NAS @8ANIBERABFWA2?4: *EBFFMY <7 '474E< #FGIVZBAGATV/SHEES4
M[>>8A" @8AG8F8A M4=?BGG 78 %4?Y6M "8?:4 %<F>HAOW?8:L;VM< *VGIFAAVh S BBROFAW

IBA7TW:8>8G FH=B>AW H7VF #?7<>Y 4 |BABBEMNVEFMDESFMG<A4 -E8BAT #F?4A7 %BIVGALSIABFAWoIIGAF
#AGWM@WALIBM8G =8 @4=7 3B5B><AW %8EMANBRNARRARE8AC<G878> SA>BE@VALMAGSEBI24 B3I5858 PBAS
>[FM[AG[GG8 M "AABCFW: @aFBEVG 8:L >8¥I8SBREIRA&H5=4 &4><G878>< -4>4EW>FM[I8G>8M847 8GBFM"
\VATBE FM4l4?4G4 AL<GBGG4 @8: @8?.EEBEVWHBAE®RIEM?YAW EMF<>8 &BFBAGML ,VA7TBEAW &BJ4AFAW ‘4]

,M<IVEIVAL QIB74 'AMFB?4 6FBCBEG=VA4> GIEFVGUABEAN FX> #?BA4 '4:'YAW "B#?Y E<>4 '4:LAEEANBFW
WF A>VAW -V5BE< "4=A47?>4 YIY AWA<> [BINSGWFSAS>BYER74 '4=BE $YMF89AW '<AGV? (YE4'B&BBA7H?4
FM8EBC8?7G8> A4:LBA =Y? ;87LG V??G4x FMANANOIHBEANMEANSEG 'B>BF $YMF89AW '<A<G8K 'B?AME?B/SBE #
YIB7VFB> =8?8A?WG8 <:4M< "E[@ IB?G 4 <%[FBAA="BNBASGBE $VABFAW (4:L 3B?GVAAW (87828/@BEBYMASYAW
FMA?°>A8> <F ;B:L 8?;BMGV> 6F8@8GW<;BGENEGAREESNA IL[AL< [@8 "9W )EFMV: 3B?GVAAVGIVVACW/FF

M BI<KFB> HGVA 4 &4><G878>< [A>WAGSF ?&BEBEW:8: L8> WF 4@X7?<4 *4ACC %V? @A \REFGRA?
-aMB?GYMB8AS $YMF89 4>G8E *<MMWE<4 *YGVE< W?PHFHHZA<AWABE
FMYE4>BMGA4G JEFB?L4 , %BIVEF $YMF89AW ,4?VA><AWKNGERL\VEBY? AW
8:L58:La?G8>8 ,VE< &VFM?Y <@BAL< *WG8S8EAW ,M45Y YRABRAAKWMABASY ¢
M8A8>4E  [A9 &VFM?YAW -MWC ,M45YAW -BE5VA '4E<>4 ,MBAWG<E@:
MB8AW?WF8 A4: ,MB5< #G4?.LVEGY %9G ,Ma6F +B?4A7 @ZGFAIFFNIN/F-
JAA'H?4GBG G8E #?BA4 -B@5V6M 8EBSAGAW -BESVA &VFMEA-FGVIBSAW
WF @8:4?4CBM 6<C5B?G /4E:4 &VFM?YAW /AE:4 (YE</ZGBM@BBZBE
NAASCFW: >822 $H7<G /BEW5 B8EBAGAW /BEWS (<>B?8&DG4 3B??8E $YMF
9B?LG4GVFVG 2 IR _ 4

M 85W7 8?°GG e R B | ~ %[FM[A="> 4 98??WC>A8> ;B:L =Y ;4A:HBGBS VEBES
FY @aFBEFMV@54A WA8>8F GVAGBF CEB7HSAXY B0 E28BBE8FFW G8GGW> "AABCFW:"A>8G
WF 8V>-X@84 OA8>8?G 4E4Y ?4A>4 WIGHABBBGRGBGIGBIA78MIWAL ?85BALB?XGVFVAV? F8:XG 3R GR/ZAWN NI

M 85W7 5B:EV6F:H?LVF IB?G @87?7L8G 4B@*AL8PES<CGBMBALY< N>BF >[FM[A="> @QHA>V=H>4G
4AGVFVI4? 4 &4><:4M74 %9G @HA>4GVERME >BIEMXBBEMES58?7 87>WFMXGWFW;8M 4AL4:< F8:)SABBEGVEMLMAS8?
=Y? F<>8E"?G 4MG 4 FB> "E8F GVALBH-MSEBAMBEBEGA4CCGHA> ;V?VF4> 14:LHA> WEGBWRMXE@/ BBRIG/4824
W?8:L;VM< *W>FW: EWG8F8<G 4 &4><G8REH&AVBERAVINE?4 %9G @HA>4GVEF4<A4> 4 ;8?LFMXA BAM GBRABARG
FMV@BF >8718F IBA7TW: FAGB@WAL8<G 9B:[AAMES 4GB BML 3FB?GA4> WF %[>WAL #@EWA8> >[FM[AG">
9<AB@FV:BG # IBATBMVF< %[MCBAG [14?4@8AAL< 7B?:BMA¥EY A4B8AF >[FI

M 85W7 8?9B:LAFMGVF4 HGVA ISA7TW:8<A>/BaFBNG M @BE FMSEIBMWFW58A WF ><I<G8?8MAHWABESAGAL\=GI
GB:4GGHA> 8??WCG8> 4M WAS8>>4E ;[? ESWWHSMBEWAVBA< @HA>4 ,M4>>[E[F "[?:L8> 4M #7F8> (4C4 &2>4?@)
4 6<G8E4 M8A8>4E WF BC8EBGG F?V:8HBBP 4 F[WNE\GFRBIEXMEBF 78>BEV6<YG 4=VA7W>BMG4>AG |BBABNAL %
Y7< +8AVG4 M "AABCFW: ?8:IW:WA GBQ@EBHEFBEBBASLT?VGBGG=4<A4> %[FM[ASG WEGSEB:XB KADARZLMOB/
@87?L8A FB> WEGW>8F ALSES@WAL G477 XSG 8tM7NEIBIYTBFMBESGEGEG WF G<FMG8?78GHG <BEMAB-AB=VAM

W=FM4>VF 9W?C4AM<YF 8??VGVFF4?FFOMEE BMIBPGBEGAS WF AL\=G4A4> 9B?LA@4GBF4A
ILH?VE4 4M DH4 "BG8?758 (4:LBA FB> GV@B4AQWRAG4> AASES EMB?:V7
[4:LHA> WEG8 %[FM[A="> ;B:L 8AAL< =YRVXI8 G8El .

&4><G878>8A 4>< >WFM GV@B:4GA< A3ATSMIWMAKYABR GHF ~ WA 87
o - @B: : SR FHAS 4K @79
3?,=FI&VG;4G

+8@W?="> ;B.L 4>< 8??2°GG =Y? WESMGE&8 @748@:@Riz
@8:"AABC8?A< 4M #7°F8> (4C=VG

G WF 4M
[E[@WG ?4>Y<A>
:8GGW> M <7'F >8M

K "6AD7=
F4> \:L 9BE@V?Y7
'3B<T @324 ‘L 9BEQ@

A . AD
ET?A93EW; GA>E\%‘?'\',AL@18?'>FE';\AG\}§G£[
N7V@AW A<>

( o 7.\ oy
L - VE< &VEM?2 <%8> ;B:L <7°G 9¥ m Nt -~ ol
A% Ly e BN W 58C<224AGVFG ALBE;8GG"A> NEBE3B@<VMVF FM
ATBABRI AcGa |cCKB/R9 4> @AQI9A8 ;286 . 86@P:@2@JBISRE BB GBI/
:A:8 9.8L6:8 2991@<@@7.6:8 ;2BJ/2;
EV:?<:8G 4?\%‘%’ 189.8L6:8 2991@<@@7.6;8 ;2BJ/2;

+Y58EG ,CBEG
B7E< $VABF
. BA BA M4>Y
M4>Y G F8; ,M<?I<4 PE<FM %BM@8GX>B<>fE{V!
987?8FW:8 EMF<>8 FB@4 ,VATBEAW FB@YFABB
'4E>8G FH=B>AW H7VF #?7<>Y E <AG6<6EL(W

i M

>GY58E IW:9MJ7>7E; ?>U=@3BAE E3CEF(
@<A74MB> 8@?W>WE8 WF 8@?W>8M8GWES
@WAL @8:AL<GVF4 YG4 4M #7°F8> )GG;BAV54,
G4> /VE=H> .BMMVG4EGBMY<>4G 8.L >[M[F <
@W6F8F @8::L\=-GVFVE4 CBAGBF <7 CBAGB
=878MM">



ALAPE@QA? T ?E2=@2:/2>

"+$(% " IN*$ b FM8E>8FMG< )?4=BF #F

4M 8FMGB8A7 58A >"?[A[F8A <F FMBEBGAWAMB@IL2
4M <F>B?4< >[EAL8M8G G<FMG4FV:VEZAB:I42Ma<AG 84
FMBEMWF WEGW>8?WF WF [AWEGW>8 XK/ 2\FBIMEH
>[E58A 4?7>4?@4MMH> | 4??4<AW IL'E< PRV AN
9B:?74?>BMVF4< 8558A IB?G4> F8: XGFW:NAHEM GRS

"AG >B??W:VA> (LVE? E<AB8A >8GG  CBAKFMBAES YHEX244G
8M <F A8;8MXG8GG8 4M YE4E8A7 87>WHFMXEBXNENEAATS/
=Y>87I58A [E[@58A :4M74: FMWC G4AWI8G >XIVAB>

?F@=3=YKYDDU997> 79JFKESEGG >87I18M" ?2WGFMV@B>4G ><
4M 4A:B? WF 4 AW@8G AL8?I B>G4GVF\LBI@ BAARBALVAREZA<
6FBCBEGHA> ?8FM &8:G[55 ;8?L8A 8M 42 &-BUBEGSBEE3?8AG
WI9B?LA@HA> I4A 4,B? 4A:B?BF WF AV\BG3GIBFGHBERBBGXG4/
-[65 WIG<M878F ;4:LB@VAL <F>BAWA@®4A20IW WGIEGVF4
)?2I4FY<A> >[M"? 5<MBALVE4 G[558A 8@ ?\W\>8WX8 4EEB B!
@VE 4E>4F 8EGA4?4A 4M 8?F @4:L4E aE;487E 'BRAMELSEBE
5alWFM 1<?V:54=AB> H74 8E8A6 %BFFHG; FR=4R @XGBWF
,M8CG8@58E WA 3>TKD KA@9AC3?_GAUJBKEMG B8EBA6
38A8@alWFM8G< :L8G8@ G4AFMW>I8M8G =8L8EIBIHFBBGA 8
&<FMG 4EGY> WF %B7V?L @al8<A8> 58 @HBASYFVI4? 8?8@M

*V?LVM4G< 9BEPWENI?TK3E UD DK7CDKT?ETCAXAM@EB2BBEF @-
4 :L4>BE?Y>8EG58A 9B:HA> 98?V?? X GUA?8BTREVMAX ?<> 4EE
;B:.L 8MM87? 4 A[IWALGBE@8FMGWF< @Y 742 4F EIBRBEBSBG8F

LR WA ; &

HHFMGHF E8@UG@J;EW \@ @7BD NG YAB4A BMG4
@4VG 4M <F>B7V54  GAAWI 87F AAC-BNBAVAS HGCTH) T iy / :
=878A%8: &4><GB78>8A 9' (LVE? E<AGBAVELDE@B>B? Al Eew 3,  §55
@alWFM8G< <F>B?VFB> FMV@4 C87<: P~ &y

@ITC 8ASJ37T@ 2797<FE 3K D=ASBGHGED< BPnroH _
<AGWM@WAL >WG <:4M:ABA8?CESVEFECU TAACEBGGEMBESGEGGE? WE=@3V>E E3@VETD; @IBHRIHCS >8G 4
'HA>V=H>,BM FB> [E[@[G FB> F<>8EG >XIVAHA> 087F Fl> FMV@VEISEASJ37AG ACEWATC UGI9BILA@BA

AAGBFGM?8G E¥B8AGT>EAKTD :D EYCEUQEG TRUTIAGNTEYV47C BBMAS> ?VGB 4G 48DWBY@= @AGT?47C U@

>8M7I8 G8?=8F YEAFMV@54A &4><G878YHDOR@RAAMGIREG=V> 4 ALX?G A4CB>4G

$3E3>@147L (LVE? E<AG8A IB?G A4C>[M<F C8V4FMBA@AYGGE?28>< -BEA4 :L8F ?28GG8? >[M[FER-BEVABWBMG

&4><G8?78>E8 >[BSAHUL @6CT7 *ASRDE<F <F>B?VA>54A BBNGSH343@ . WF 4M . >BE6FBCBEG 87M'=8 /8E85WPL< IV5

=4 A4C>[M<F @HA>WFCED;@U +K_CDK34WFIIAYWEF>WE AAYE >BE6FBCBEG54 GAEGBMY>>4? -V@?3BMBE 9B:

VG ;BMMVA> A4C>[M<F 6FBCBEGBGTISMBOBL4GY:8?L8GG8F<

@8:5XMVF4 @<4GG 4M 8?F WI9B?L4@BAMBN@?30dEXEM74GG 4 GAAWI 4 >86FI3BEWIBRDK>W ;?@TKYIF?4

$C;DKE;@BDKE7>@U,;9J; #FX48@®BFMGV?LY A[>8>WAG VB 4EXP 74 V?GA4? >[M[F8A @B GIGBEEBBRAECGB>GAGVF

WF 4A:B?G G4AXG G8?=8F V??VF54A FBRERY SOPE@RYCMWEBA <F #7WA  WF  WI9B?LA@BRAX<\MBESGBGGE?
I8GG8 VG &4><G8?78>8A WF (LVE? E<A68ABAF G AMHYR=bW 4AMB>4G 4><> @W: 6FAG?4>BMARGINBESBDAWAS> 4 >
VATBEAWGY? +8G>8F -<5BE G4AVE \E?83IA8ES GI8FGIABIS 987

IBAA<3CEDT@U +K34W LSBFPIV:VA> GS8FGABI8?WF FC86<\B3BA713 4 G3BEF@= UCE7DVEUDE 3CCWG; :ABD3 U

@42 EBAT8?>8M<> 4 GAAGVE:L98?BF MB[F<VERRAXEE Y§5>3<T@>TDA=4W> E AE FE3> TBBBVEGP@)

2BI4FB>GAGWRST/D=; 20AMEQW?LWS58A >[FM[AG:8GMA> = B-RAe¢EDUOUGT> 3>3BVEGT@IF@= ET?/ABIE@4 H@6<3
‘H@VA @HA>4>[M[FFW: ISVBIRE RIS @GAAVEA' 18GG8 WY IKTEE @7G7>" A=E3EW ?F@=TE

=



) ?E2=@2:/2> T <8@L/2>

Ao~ $,(%"$-+ M% , +K7C=7DKE; 39: 7C7@5 B>U4T@

Gl ¢3@VED 779 DKT?AE G7E@: @3B<3:@= DACTG3> A9 4V-BRYGI@STE [97G7
eac 2D

EACA@JWC3 3 8Y>6; ;6"E ?FE3E<3 UDIBIRGKENA- YMF4 M45<A4 82FMAI2BATENAES <>
. AD . N 3 N
,6AC7 8,9J7>77KE7E )L([EA,E\}/I\E/L[G7X8%%L8AE>FWG IW:A? C87<: ,M™>8 ?4E:):(§:f(535321§ SN

36A?T@I3=U@,
EACA@JWC3 =7
=3EA>;=FD E7? ¥
>A? EAC@JTCN

+K7BE7?247C T{
' WC3=AC\@@
DK7@E?;DUE
57>74CT>E &
+\G797D "DEGT@

=3@A@A=
=7C\>7E; 7DB7CHtEE

B>U4T@AD3
=3EA>;=FD
E7?B>A?43@

#FGIVA 4 GAAWIAL<GY FMBAGMEE 12212
@V5Y? 4 :L8E8>8>8G WF T
>[FM[AG[GG8 @4=7 >[FM[A8G\ - _-_.,’
'B?AVE ILH?VA4> BiL 47B@\ © W&

GBEBALYE4 >8E~?:8G8GG 4 7 ' |
?7<>HF GB@C?B@ GBEALVE4

GBEBALYE4 4@< @<AT78,
YEV54A "G AB@6F4>4 G8@
4M 8:WFM G878C?WFA8> W.

?4><G878>< >4GB?<>HF ;
ABGWG ><98=8MI8 )?4=BF #
?81878G 47BGG VG 'B?AVE IL

,N8:8F #FGIVA >4ABAB> >8E"?8G< 8FC8EBPWENM-BBR)<MFS8
4:< BEBAGL ?4><G878>< C?W5VABF WF 4 @<A<FGEV.
4 GBEBALYE4 @8:V?7VFVA4> C<??4A4G4<54A

c?,EE7:-TE"DE7@
J 79JA47T=YEYEE 3KE 7?47C
DKUE @7 GT>3DDK3 b

GBEBALYE4 47B@VALBI >

'‘B?AVE ILH?4

4 &4><6878>WEG @7W>WE8@') 4647 *l*o& UD

**)J7 .(-@6)
DK7BE7?47C U@
=YEYEE :TK3DDT9AE
E7?B>A?F@=43@
"DE7@ U>E7DD7 "=7E

K 79J.TKE3@T5D 7>@Y=7 6VDKA=>7G7>7E

7C7@5 B>U4T@AD@3=;D 3=; 7DKE7@6"

DK7BE7?47CU47@ =7K6E7 ?79 DKA>9T:
%3=E7>7=7T@

NI8:8F #FGIVA FMS8AG58FMW7W58A [E[@WB:L98= $:>JU@83>G;3= %3=:E7>7=7@
24><G878><8>A8> 8MBAG\? ?8FM 8:L >[M{B>¥EAAH= +K7BE7?47C 7>7<U@ UD =YK7BU@ ;D G7@6U97=7F =YDK
2VG;4GY4A =828MA< 9B:=4 4M <7°G KMKT3 B PYFEYGEA J7C9IW=;>JU@83>GTCW>

2393DT@ 37?; 3 8Y>6; :6" SA@EADDTITC3 8;9J7>?7KE H:HFMGHF G™? FMBCG8@58E <: &4><G8@8>8\ G4EG
“T@JDKAC 87>@UKE7= 3 EACA@JWCTC3 ?:@6:9 <FDI| A7EVF ILH?4 WF A7EVF &B8A>8 4><> JAE:4 3B2BYBISATW:E
E37 3 >7>=7? :3 ?ADE UC@7 GUITE 3K :6" ?: >7@@? § /MBCG8@58E  >[M[GG &4><G8?78>8A |RZTNBWWEHRQWEBF

b @BA7G4 4M <7° @\?VF4 WF 4M [E[> W?8G >4C6FVA | 'V? EA" %<?LWA94?IVEY? 4><> 4:< BESAG\CIRNBVEBE IBAT




?E2=@2:/2> T <8@L/2>

*

(*&L,-+ M% ,

b+2*$+2, ,,

$0$ " M2 >7>=UlI

e/8F7 4M TEE4 G8E;878G WF " :BA7BG |#4:87<ENB;4B&8 ;B:L <A:47BM
<4M d 3FB?GVEB>

'L \= FBEBM4GBG FM8E8GAW> 8 ?4C E89B
8?<A7XG4A< @87?7L @<AT78A 47>47B@ @42 E

GaA" >WE7WFE8 >8E8F< 4 987878G8G 4€ (-

B?L4A 8:LFM8Ea 78 5<MBAL FB;4 A8@ @
@8:>WE78MA< C87<: WE78>87A8 @<A>
+8@W?8@ 4 >87I18F B?I4FY> WCN?WFWES
FBEB> 4 >SWE7WF8> F @W: <A>V55 4 IV?4
8?F >WE7WF

&" 2 % %$" (' (2L+

><98=8MWF @4:V54A :BE7TBMM4 4 =878
:BA7TBMVF4 @87?L B?L4A FMB@W?L V?G&?
CFM<6;B?Y:HF 78 @QW:<F 14?4@<?L8A FM<
#?L8A CW?7VH? 4 ?8?><CVFMGBE <HC=282%
58FMW?:8GWF 4;B? 8:L 8:.L CEB5?W@VE4
14:L WCCB8A IV?FV:E4 >8E8FA8> IV?4FMG C
?8?7><:BA7TBMY 87?7F8:XG< 58FMW?:8G" G
@8:B?7VFV;BM G8FM< 8MG \:L ;B:L >[MBBNE
<F EV@QHG4G

H7B@ :B:L A4C=4<A>54A A4:LBA FB> 287>
14?2 >AEM>[77A> (8@ 18M8G 6W?E4 4 58
8?MVE>YMVF 4 :BA7B> FM'ALS: 4?V 14?Y B

~oNVFEFK S T 7 M
-,)\;'KURML}\' ISTENT ISATEJLE?

"6;164 .E<; .E O@<; 7I>7.@<8 .:29D2@ J; :A@
:28@28 5<4D 7L 1<94<@<8 924D2; 2>

"12"0 3"("(

4""0"00") 26.1+( "++"0"("0  $3".*(
&I0"+0&/40")"0"(." %9+ - ")[? 2 /6.+ -'6+
0.0,00 /)6!& &/0"+0&/40")"0"( (&270")72") +"(0"
(<):+ )()*0 0.01+( (&0")'("+ 2 /6.+ -

9.(,. 0")* + $3<)"("4<+( /4<)"&
0"((")  +$3/4<)"8&0"((")  1)6,0,(()
(4:"+ ("AV<( 4 &/0"+0&/40")"0"0 *'I ++ +
"$3<00 #,)30 0'1( 101+(0 $3<)"("4"0& 0"."* "
36.)2.&+ "+ /4% 0+ 9.6. 26.1+( 0&0"("0

4 &* %B41+(

4 72 07*6' 4 2/036( +72 /4".&+0
= . %6* 4/6( 6(9 7/ 94/"# 5)"0<( (-

[6+ "+$"0"$ o %")3"0 #'1"4%"0<+( #") &4$)
*( 1,60 7)%"0'<( 60 6.6+ 26.,/6 9) &+1
)1+( *'$*6//41(  9.&"6 %"$3"0 )"+ /70
#24<+( $3&-0,* 10 41+( 6)*0 #"0<+( 7/
*7$ 1,.)% 0+6*  ("12"0 (-00,( *&+!
"0%%"4 $3".0"( 60.+ >2,16/0 &I(,)6/0 *&+
I"+(&0 /4"."0"00") 26.1+(

8M8> ;BFFM\GVIBA 58?"?E'? @4E7BFFV>

7875"ASBG F

8?55 HGY55 >B@B?L 9<M<>4< 58G8:FW:8:
MWEG 9BAGBF CEB5?W@V<A>4G AS8;WN\
@4<A>4G @8:58FMW?A< WF @8:BFMG4As
#FG8A IV?4FMVG 4M 47BGG ;8?LM8GHBNVBE
4 CAEY><4 @87?7LA8> 4=G4=4 @<AT78A><
'<A78A><G FMB8E8G8GGS8? IVEB> ?87><
?87><:BA7TBMVFE4 <F ?°E8 ?8;8G WF WE3&
<7'CBAGBG 4 8F IBM8GW=>8F 14:L
4F @B5<?FMV@BA '<A78A><G FM8ES8G8G(
8:WFMFW:8F 4 ?87>"A>

L8.6 JE.

%% %& "'$

'<A78A IAFVEA4C YE4>BE &4><G{
YE4>BE (LVE? E<A68A
4 :YA4C 8?F I14FVEA4C=VA YE4>BE -
[4A <FGBAG<FMG8?8G"A>
14?4@<AG &4><G878>8A WF (LVI
6F4?V7BF <FGBAG<FMG8?78G”

Y (Y%H- 3+ - - & IN+.(%

@<8

(

378>8

<FM4

=7 E<
A> |14




?E2=@2:/2> T <8@L/2>

y
HHH >3=E7>7=:F @7B8A:D=A>3

%3=;E7>7= 7>DX3>BTC ,7>78A@

+K7C=7DKE; &A>@TC@U %7KDT= @@3

83l
?3;> @7B8A;DHA>3 >

0.%%". %9$" "%&+2 &%
8:>7<7: GA>E3=

DK7BE7?47/C  :UE8"

+K7?7>7 ?79@J;EW<3 G7CD7@I27%8..@18<*3*7*0 . ?2=767E2;
G7EVEUD7 E4=MB?Y MA280@>4D6 ).>4D.?6 12B2;@2 J? 6;1
8@?W>WES8 I8EF 8E8=8 b %V7VEEIW287@8.9D6 ;D2>@2? 369: 67 .E
WG4 4 E<@4FMB@54G< G8@BMEBA 88<> :J?EJA2@R8 2EOCE
"4 LAGW> @A47TVE@BAG CHFMGZHBIGBERS 31>.1?714<? A8l

B?7B:AFFMBAL M4EVATB>IBA42;421@28 /2=699.;@I?@ E 2>1J9D
%<6F< %?V=7 WF 4 A4:LI<?V: MIG[@DI8 369:7P82@ 8J@ 52@2@
4=GY ,M8A8F8> MW>87L (8@MB8ER :J9DJ; /<8?168.@ B.4D .5¢
4AV6F WI8 8ESB@GWF 474 36%B2; <;1@18 /.8?168.@ J=
98FG @alWFM  O78F E7TW?L <@32B2€348>
M _EFW: ><AG6F8< &VCB> )?LAARS@7TBBIAL; .88 :41898K:S 369:2

FW: 4 7X=AL8EG8F 9<?@8> IBGXG
I<*3*7*0 A7 &< >)*7 6)Al; .88:4189

(B2J +.12 3;*68* 2*, & &0.8*1*0.

F8A><A8>4[<?V:BA ,MBCG8@58EE4CBAVEIL >2;12E@2
FM8A7<FMa6F 'EJ829DA1B.>529D2; J9 17«
DK7BE7?47C =766 B69I451/<>0 6127J; 5<E<@@ :17<

IBEF8ALI<?@8> GBIV55< I8EN@AAB 8NB2@R 61R?E.8>LY R
MBA7<?8:8A7V=4 4E E4AL@EAH@B. F?E.8 >1J9D B6??E.07.6.
>E4=A4 \=E4G[?GI8 b :<5E<7 :\isBE?D2? 8N>P9:3;D26@
%BESGES MVEG I<?V:B@  &W78>6$6@29286  69:7E2:92 5.
6FX>FB@?LY< 4?l4GBE >VCB’7AW1</ﬁ\l’ra§I§*3 ). 7<J(7 0K'S 369: 92@E

AG  -VSBE< 781878M 24CB> E7 TERES e éf@gfff?@ g:’@fgé
FMBCGB@58E FM8E741K7.@ 3>12:29@28 86

> $9>6+( 5=0:<( :(8:D9( N

E:-L 'D8<(

e+ N G8DO.
"> 8+( N G8DO.
9K:18:12 N G8DO.
E5:,2 N G8DO.
">64)(: N G8DO.
%(9D85(7 N G8DO.

IS+ (1 # I&SH &)  *'*#0 # (($Y &
0%5'$! (&' 4&50

# #%/&(1# O(*'/&#H % 0 2& $&
AR HO ##

E7-L09263D5 62:G),8 1E5 D:E7F:E90 4;52D3(:62
2,>+L+5,2 4,3=8L3 -63=(4(:69 /F8: (+;52

%S&. 2"N3 b X=><BFMGY "AASC [

-ETC=YKJ)UE7C >3BVEGT
;A=F>EZCTUCE $A@87C7
3'UB8NMD=A>T@

3
)
7)

g >[ML *WGSE ?4CXGIVAL 4 <B>HPG\EVW
Fé% 8E WA 4 24><G878>< (WCQ'<F>B?
- 8E@W58A EBA78MG8 @8: 1###t -H7
D@NA3WHENG M 8@2W>"?WF >4C6FB2Y7BG

TEh878A68< S>B:AMTV2>BTY> M[IBGFW:WAS> %
6 [MIRSPGIN;8M
@ @RY (85 221PRIRS @<ATBA WISBA 8
V@4>[E >[EW 6FBCBEGBFXG=H> ‘887 AdC=4<

55 CEB5?W@V=4 4M W?8?@<FMSES>58A I
KK sMwEG <7WA 4 e <BW?282@<FMBES>d
IV?4FMGBGGH>

@ ESA78MIWAL 9'IW7A[>8< 7TE 4M8>4F VA7
9BF @al8?WF~L< @<A<FMGSE <@@VE [G[7
3@@@49 $4>45 #FGIVA 4M )EFMV::La?WF 478"
é.,ig/@f)?é>4M7V> JEFMV:BF  ,M[IBGFW:WA8>
. WF &8MFV> \VA7TBE | 4M
478?A[>8 4 ?4><G878>< (WC9
BIVAL 8?A[>8 IB?G4> VE>[ML *W
H7B@VALBF @?W>"?WF ’?8I8MSG‘ 87A[>8 TE
163BE 4 VE>[ML *WGBE ?4CXGIVAL 4 | <B>H?(
4GYE<H@< 8?A[>8 IB?G
~»>WGA4CBF >WG [AV??Y E8A78 IWAL5
é%wm 55 @<AG 9 I8GG EWFMG F
EZAMIVI>B7Y >HGAGVF< WF B>GAGVF<
>WCI<F8?'<A >XI"? 4 %VECVG @878A68<
AM7V?>B7Y> -4:FMBEIBM8G8<A8> >WCI<F8
EWFMG 18GG8> 4M 8@?W>"?WF8A 8:VG 4
@878A68 FM<AG8 @<A78A GV=8:LFW:WE'? !
IBA7TW:8> '‘4:LAEBEFMV:EY? 'HE4|<7TW>E
W?IKTW>E™? E7W?L5? ,MW>8?L9[?7E"? ¢
4?7=VEY? 8?I<7TW>E? FG @W: 4 %VECVGI
G8EN?8G8>E™? 'B?7VI<V5Y? <F
M 8?2°47Y> >[MA? ><8@8?AW@ -YG;
8?2 47VFVG 4>< 4 (WC9'<F>B?4 <B>8EGWFI
58@HG4GVF4 HGVA @8:G8><AG8GGW> 4 5<B>¢
-YG; 7E<8AA 4EVE@WEA[> 4 (WC9 <F>B?
>8EGWFM8GWAS8> I8M8G™=8 e/BA7TW:?VGVF 5-
8@HGAG>BM<> 4 ?24><(G8?8>< (WC9'<F>B?4 5<
6X@@8? G4EGBGG 8?°47VFG @8?LA8> FBEV
:B:L 4M * 5<B>8EGWFM8G"> @W: :L8E8>6<C 58A
>SWG WI8 4?4CXGBGGV> 78 877<: <:8A >8718
G4C4FMG4?4G4<> WF >B@B?L G8EI8<> [4AA
8EGWFM8G 5<B:4M74FV::V 14?Y 98=?8FMGWFW
FGEH>G\E4 @8:\=XGVFVE4 CE8M8AGV6<Y54
<F@8EG8GG8 4 5<B>8EGWFM8G =878A?8:<
@HA>V=H> 8ES87T@WAL8<G M8?°47Y
F8:XGFW:8G 4@<G (8@8F 'VGLVF| 9[?[C=
5<B:AM7VGY? >4CBGG 4>< 4?4CXGVF4YG4 ALB
?4><(G878>< 5<B:AM74FV: @HA>V=VG

BEEVF;GGC F4E>BML5<B ;H FAE>BML,8@?8>H?8F8>




?E2=@2:/2>T ,

!7>J EYC E U @ 7 E @ U Bcg,%t \ \</'I7EI-<| ES%EZA;Q?4FGY Vi, 4GVEV54A WF

-8A8E E8 -8ALWESES b ;4?4FGY 4 AVA7BERE5<EGB>BA

nQpx
+2 $ )_+2’ &R%l# CUDK BE:H7< 8:8E7< b 8?F 4?CVE ;4GVEV54ACHETXG8®E 946FB
-.8G8@8F -8G8@8F b 4M 4?CVE< ;4GVE54A e><8@8?>87WFd
# =% # @8??W>8?G WIFMV@B> 4M <7WMB8G G BATBI87B3=Y8C3 @ HEBANG =\

M NECV7 >BE 94?l4< @4< FM8@@8? AWNM8 IR ><6F<ALS
L@VFGY? A4L GVIB?FV:EA b @WGSBES ?8:9882L V224 'AC@J;= #T@AD 363E3;
GBGG M HGY55< eA4:L94?HA4>d FMV@XGBGG @W@EBR58? BTEDTY; :3>3DE3G3=
4?24CG8EM?8Ga >HAL;Y> 8?;8?L8M>87WF8 4 @87N878B78A8A GY b eA8I8 4M 4?CVE< :4GVE54A ><IBFM8GGd
424>H?G M V??4GB> 8AL;87L8< 6FSEWALSYMGERGME>VEREGBA 8:WEGY b e@87L AWI @4 @VE;ABEEBR2MM 4?CVE<
WCXG@WAL8< 4 9W?G8G 182 IW78GG BYGMY HIGAAGERABWBTHEBH "424FGY b e B7IVAL 8:L EWFM8 @8?BBAGRIAN+M8
87 78EW>@4:4FFV:<: 9[?758 VFBGG ISEEEBVMGHEG WMBRAVYABR ><4C4714d
98>G8G8GG FM8?8@8A :8E8A74 GAEGBGG2 P WWEP BBIEBRAV GY b e@4 ![E58 WE 4 -<FM4 982" 4 AB@S5BG AFXG=4d
58?F 9aG' 9'M’ >8@8A6W<>8G 4 58=VEAGGRNIGRGEBSIBEIE "BFFM\WE b e@4 @VE A8@ G4?V?2,4GY d
-<FM44?CVEBA 4 8@C?B@7B@5 @8??8G@?SESNBENGEREB<TBH %W>GY b el4?YFMXAa 4 @4< %HUEMAG4 &RMAEAABEVE
2VG;4GY @8?L8G *<AGWE &VFM?Y WFGRB58F $VABF WRX@8?78GGd

,M8AG #FGIVA G[EIWAL8< >[MG 4 14?WFBRI@SBESBAEBRERM4 %<FG<FM4 b e4 FM<>E4< >4AMIE EPETENBRRI-<FM4
:4? FMBESC8? e-XM 94?H WCXGF8A 8:LLGSEECIRIG BEB 28@48; F8E ,4E> WE b e@4 @VE AB@ G4?V?;4GYd
H:L4A4AAL< E45FMB?:VI4? 2VFF4A4> 87 127I42GNF[EERBWBSBE7 FB>BE7 b e%BE6FB?LVF GY 445628466 FM;VM @87
>WG G8;WAA8? ;4E@<A6 4CEY@A4E;VI4? d AGIAFYEAICBA>W ¢ :DKTC3 6_>" CUDK7:b
8@58E A4:L=4 WF 4CE4=4 OWE9<=4 WRBERFNBEPEA @8ATAR/> ;G b e98?F EWFMBA 4 >8E8>7B@5< ;4GVEBAd
><IWI8 4MB>4G 4><> 4 GaM;8?L8G "EM<4>tk £8V g eBABMUEZH VG b eH:L4ABGG 4 -<FM4 98?"2d
VGE4@4E47 6FAC=V> @8: WF >BCAFMFMCVEQB1d 8?R[E8g \WE b e4 /4E=\ VG A8la 8@8?>87WFG ;4F<G=4d
ABIB@58E VA >87G CBESF B><E4G FMSERAG<@EPABSRYMCYG WE b e/AE=\ VG >[M8?W58A d
4CVGFV:GY? F< =HFF>WAG >[I8G8?QIVEFBBIBEPBRBFBINHBED e4 EWG =414 ;B? ?8:FM855 AV7 GSES@d
M 54A >WFM"?G '4:LAEBEFMV: 87F 9BWAEI2EBBE GWEBWIGRL GY b e!\W@8FAS> -<FM4 982[7< EWFMS
&VMVE 78V> @4CCV=4 8?F4?CVEG WF MWY4TOMEGFBBEIERBY b e I<M<G[> 78IW??787 I4A 9[7ISSALIBEMGASKAG >< AS@
@BF ;87L8>>WAG G"AGBG< 98? ?CAEJSRFBAWF ?CAE4?Ff47 FB:4d

K LCBT6 =AC: 7>D"3>BTC :3ETC FHE:Y WE b e9[AG855< @8??78GG 4 -<FMV54 [@?<>d

HE@4 be-<FM4 982[? T:; ;8?LFW: VG8??8WMEBA< ;4=?4GVA

82F'4?CVE 4CVGFV:< =4l4< @VE e>8:L8F FENABHA> WTBWARA b e4 B2G -<FM4 9[?[GGd
eAd:LA4> WF FMW?8F8A ><G8E=87GABLd>GEVABE4GBGG ¢BE\/A>Y b e%86F>8@WGE? 4 VG WE @8 MBWGF<PY<VARPLC
-<FMVAG\?E4 VGAL\?Y 5<EGB>EWFM58 FBERAGHEERMB@Sr\Y54 [@2<>d

[B?74F 8:L>BE< CHFMGV<G <F EBCUHACOVEECTSE: BWRMWIf?g:| b e4 FMBAG?[E<A6< ;AGVEIBAYERA 8:L 7B@5;

B?7747 [FFMBF8A ~ [B?74G G8GG >4M4GMRs B>78I8785RBAY b e4 -<FMVA4> <:8A ;<EG8?8A >MAEAR4BEAN@4 B8?78(

FMV@BF ;87LA8IBG "E<M8GG @8: %8E8>GY b e@BFG <F @8:14A 4 Y7IVAL54Ad
"VE@4F WE b e4 ;B?G -<FM4 @8??8GGd
JAC88J JYC9J 9J <EUDU47@ M<>E4 b e;B? IBATW:9B:47Y WF ><E4>$\8l@URB@3H8SFG5 FMV@\VE
CE4 b 4M 4?CVE< ;4GVE54A 8@?XG8GG 7B@5 84><G878> b e Y7IVAL WF %BE6FB?LVRIBFEEC@85147= A8ISG I<F8

B6M GE78>  BMG;878> b :474FGAI4F ;87LFMBGEMCVGRV:S 5<EBR2 2 cenn CUDKT 6/GT> 7587>7<ENGYEETGRETKUL

BA>53;@ "CKYEE A=>7G7>7= 4, KA@JVE<T= 7 U&@K@B72U9

'BC6;8? b 7B@5 4M 8:L>BE< .:; ;AGVEV54A 963=;E7>7= ;6"D744 >3=W; D 79] CUDK\= CU9; EXiG=TIB7=7@ ;D 87

"H6HWE . WE b -<FM4 B?74?V:4 \V: % EG; WHWA >[EAL

G8 b G8?8C ?WF 8?F 4?CVE >[EALW>WA &<FMG8F $VABF
[E[ EWI b G<FM4< VG>8? earaocwuc —

[AGVEV54A >WF'55 -[E[>EWI > Mo

"AEAFMG< @B6FVE b :8?L8 4M 4? g — $Y AV74FB> 4 %<F EWG8A WF 4 (4IL EV
<F@8E8G?8A {
%4G4F464? b 8?F4?CVE 7B@ / \ - g
>[M8?855E™? <F@BEBG?8A  WF I v —a 11

%8F8>HA %8F>8AL b 4M 4CVGFV
:AGVEC4G4>4 WF
%H>8AMS:; %[>WALFMS8: b ;8?71
?CVE ;4GVEV54A
(4AT<E7< (VATBE7 b AVATBE 5B
8E7" 8?F'4?CVEGY? WFM4>E4 |~
,BEH? 4EH?L b 7B@5 ,V: ;4GVEV,
WF i
V:b 82CHFMGH?G 94?H 4 -<FM4 (  ~ =55 oo Sl
V:CHFMG4 .: WF %"EG >[M[GG a- = 3 RS —

“h Q7| - . A - ; 1
B798H \W79' b:82L AMTAFV:< >[N & L k hads

[

daiur

, . -k

I &4 =

: / ; s

'-\’ W N a1l
p . \ o

1 . I v

1% i




?E2=@2:/2> T <8@L/2>

8T=>JTE EAGT44 =7>> 36@; EAGT44 =7>:

/AA B?LAA W?8F :AGVEIBA4? 4@<>BEG8?ZESHE@RIA>CIBIG
B?LAA GFBTVF C<??4A4G 4@<>BEGY@8BMIBZZWABGEY<A
FM8E>8FMG< /BE85W?L<d¥SBR28GWES WF IV22H>4GVEYADIBSY>E: BINGR GFBUNE

FS@@<G
: = = 20"
> @6F>EF@= 3 AKD;= BCAIC3?4 3D UG7:247@VEl4 8:L >YE:VM 9B?LBFY=VA V??l4 IVEB4@ :B:l
|AW;VAL [?GWFF8? [FFMBI4EE=V> 4 9<% O8@NEB<NELS\ZE 7441
<>8E8F FM8MBA >8M7WFA8> 5<MBALH?S4B 1 5-g U AZIWE 4MG IV24FMIBBRA :|> @09 927E . /. 9ZVRB2AN @ G6F4>

:3C?:@53D UG7;?81@FMGV?LGBE8@ ><F FMW>WA "?I8lAMG ;47"

. ?WC8GG 58 4M )-* 4A> BMF<> !L8I
&4574E\Y *EB:E4A@54 M 8:L8F'?8G< CEB:ES&"\@
@8:8:L8MA< )?4=BF #FGIVA <F>B?4<:4NEBBWA@ W\
BMF<> CEB:E4@54A <F FM8E8C87?;8GABHA: Y4><

BF 54=AB>FV:54A 4M HGVACYG?VF |6
><|V?Y4A G8?=8FXG8A8> @<A7 4 >WG BFA(H4
7B5B:YA 54=AB>FV:H>54A @79JG7@7D UGTEBIZ@BABGS8F FB>4G IVEG4@ ;B:L IW:E8|@8:6F[E

A=ABF 4 98?A'GG 6F4C4G FMB8ESC?WF8| || G8?89BA ;B:L ;4AMAWE=8A 4M 4HGY WIE4GAILERBA A 584EVGB@GY
?8:9WAL8F855 4 FM8BMBA54A 4G @QWE>MWF5E];4??BGGMIE):.4A8.@ 82>2768 #2 .44L17 ;J5I;D JB2{.R9PS.@<1 |E
@8:ALBEA< AW:.L8G I<FMBAG 8?I8FMG8CIBY> |.44L117@ 29;M@ @J BIOWEBF4ALV@ 6F[A78F8A @BFB?L:BGG

87L8A V2?HA> 4 GA5877VA UG7D7@78:8@ ?8GG 4 58G8:8F 9VE47G WF IWYGAE@SAMIVAS@S5:

_ 4Y7GA@ 4 LBE@8>8<@ @<4GG WF 8::8NE;EMAB/<FSE@LGH7GA@

C76?2U@J7= 87>@"EE 87GMG8GA< M W78F4ALV@ 6F[A78FSASEIRFERLEBGARED/B>B?G4@
<EV<>WEG ?8F\=GBGG 4M 8?\W:878GPBAFSFASWIVFS4A B

& %o#- & %ot - b *N&')(), )+ H#F@BEZF8<@ 4MG @BA?GWE B TK3DA6@3= 3 9J7C77=FHB-=
IW:8G WE 4M 4:Y7VFHA> WF W?;8G=">G} F4EMBESGBH@AB?A4 ;<AA<

"QIOH# b & Y- & V6 - <?L8A>BE 8?Z=[GG 58AA8@ W78F4ALV @F MBESGCIEBEIREQM GS?
>WE7WRB9<BID;.8 9I@7E<9 &21/2; BAD KB7 B:@E 5877

5.;4A09. 1U
& %i- 8 %t - b " -O(2 12"N3# , o<

9V>?L4>WAG 47=H> GBIV55 @87L 4MGS@SBE<?VSCSAWMIMVE 4M
(3 &/, ## b & Y%o#- & %ot - <F@BESG?8AGZ? 14?Y 9W?878@ \GIBABS\IEL WACYFVRNB/F @87L 4
@4:4FESAT] W2Z?WAALW G8FM @<A>8G
& %o#- & %ot - b & $),'#3, #1& M 8:L<> :LBE@8>8@ 4M HGY55< <7Z>58&>814 FBGO 71>@19
-=7.5KB9.8 J? :2: B2@@21 329 44L1@.: U
#3,N%# N+ "O+, b & %#- & %# - B?7B:4A @BFB?LB:G4@ '8:>4CG4 4 9V>?LVG

"VM< CE4>G<>4
#A9:FCES5DAG3

O78FFW:A8> L"@[?6F=
54 G8:L"A> 4CEYE4 IV:BGG <7WAL:LN@[?6F[
L"@[?6F[G 589ZGG8G 4L 4?@VG 4?@VG
FM8E<AG 8:L 9W? 6FB@4: VGG[EG\G\EYG

MF8?4G<AG 77 ?B5B:Y 9BEEY IXM58A 87>8I8
@A4FFMV;BM [AG="> "4 >8?7 XMBFXGF"> |
6H>BEE4? 94;W==47 L GV?4G ><E#WEHA> 545.
@4=7 58?8[AG="> 4 >8IBEW>8G &8;]G=/>
XFMXGF*> 6<GEB@>4E<>VI4?
'8:78E@87WF HGVA GV?6VE4 5BEXG=H> FM8

e'<AW? =B554A ;<FM8? ><IV?4FMGBGG BN BTMASBBATD4OW? 4MG A8 9B:477 8:WFMB8G 4>4Ech WE-8:WFM8G 47
4MG 4AAV? 5<MGBF455 ?8;8GFM ;B:LdX4@B.0G[EGWAAE414FM 58FMW7 F 4 G8GG8G8GG >"?F @SEEMA: BYEBFH?
e F<>8E8F 8@58E 4M 4>< EB8::8? 987>87?VBFGEVEERSARMEA78AS8A 14A 1424@< FMWC 6F4> A8@ ) <AR8IE PVG=4
6F<AV?=4 4@<;8M >87I8 l4Ac e ><A8> ALSE’ >VEGLV< 4AA4> @<A7<: GRIANIGERFW:8F8A =
e 5B?7B:FV: 4 FM"?8GWF8 CBE6WSBA 4 78:A4:LB55¢C oy WG 8@58E @<A7<: H:L4AAMG @BAT78BMHtE-SHs7> 9878F7
e V> 6F<??4:B>V??4GB> WF >[I18> FMSE&BRE@BS> 4 LIEMBSGWF 9W?8?@8G8F855 98:LISEc@siE:d>4HET C
GIMIXMW: F 9[?7 F @<A78A <FG8A8> GHIWENBGB> d>=A8WGFW:8<7 I4AA4> ?W:L @44<MGBFd




?E2=@2:/2> T <8@L/2> .

"% #

T=E4>8M7G"> 98?\=-XGBGGH> 4 FBEB@S3HEWSE £33 g
84><G878>< T=FV:BG B?l4FY> A4:LBALY BIE @) 8E<:8 G
A4:L F<>8ES8 IB?G 8AA8> 4 FBEBM4GHA>A4: 88@R(G
‘B:L >4C6FB?Y7=BA 58 5VE>< '8FW?=8A HIAMBAD8NB2
4 F4=VG 4 98?@8AZ< 4 FMBESGGS< & RSHEFIR.AE |
MWGBFFM"> 58@HG4G=H> 4M B?I4FY>RAE:s8G>IN[B2IH [
>[MFW:58?2<8128I3<97A8 923J;D8J=2EEP8 ? .E<;;.9 B6?" |

'<A78A G[EGWASG58A 8@58E8> FBEFB> 2B7288AS:
A8>c @8: :L8:L 6F4?V7 G4:=4<G E<MM">A@8h 8§
CY>V?Y9BAV?AL< FMV?BA '8EG @<GNE MAGEAE |
<G 8:L 8@58E< W?8G =8?8AG8GG 4@82RRGG WETBP |
98?8? FFW:G8?=8F A'> WF 9WE9<4> V2R84 W@ E8 G\ |
@HA>V=4 GAEGBGG4 98AG 4 ('3 -U(% - 4 " 3N- 3

,B>4>4G WE78>8? @VFB> W?8G8 FBEFMSHNHEGWES? bl
W?8G\G @4:VAG[EGWA8?8@ G4AH?FV:BE WNEGEY>BI
@VF>BE C87<: >[AAL8>8G 8?Z6F4?B:4GY < GHECRLS
8@58EG @VF>WAG WE<AGS8GG ;V5BEX 8@
FBEF b FB>4> >[M[F GIEGWA8?@8 b @WEg BMI83BGA\Y "
@<AT8A><G @VF>WAG WE<AGSGG @VRADSAK 8&MN

'VM54A W? 4 %BFFHG; WF 4M E4AL $
HG64 FAE>VA

b 9WAL>WC ;VGFY V??Y FBEV54A >|\
| 1424@< e8:L8AFAC>V3AKS 82T>]

o 4M * 9878FW:8 IB?G 4 V544FFMBAL NA
>4 AWA< M 8?@BA7VFB> FM8E<AG _
G8GG 8A8@ <F 4 I<?V:E4 "AE@A4G |
SWF'55 "SE@4AA 4M HAB>V=4 4 +B|
| '<:V?LAW 5V544FFMBALA4> (4:LBA FB
24><G878>< FMA?8G8GG 4M * F8:XGFW
).; 24D '@'&0E3;: :29D;28 ?EP92@J?6

| 7<>1/.; ?7<87<8 9.86@29286 6?:2>R? 3
92952@R 2>:.;; 1<8@<> .E@ K4J>@2 ;2
24 6? 8.=7A8 .;;D6 61R>2 5<4D /2@286
@J?@ :D2>52@P;8 . W@6@8<8 8N;DBJ/z

b "4 4 >WCC8? FM8@58 AWMMA> +E
| <V2LGY? 547843 @6CTOB?G

4<& 3)6@7 AT | GEGAT'E PVGAGY 4M " 9<4 +BM4 H@ES
4<& 3)6@73A 4)46 @6.81o 117 817GG 4 [E[F@4EGL HG64 W

4 FA=VG W?8G>[EN?@WAL8B<58A W?G8 @8: AMGI AR M&SAK >EG YIB74 98?[?< B?74?V/BR4>BEE8 NEBAA -4F<

FB> FMB@BE\FV: 82?8AWES F8@ IB?G @824 HGWG _ : _
&4><G878>< T=FV: FMBE>8FMGZFW:W58 IV EVB>GEB @5&( 6F< >BIV6F @a;87L8F VMVI4? FMB@ERECAMMYMT<
WbEB@Bé N

AEB>;VM54A
9BGY>4G XEVFB>4G 58FMV@B?Y>4G B@8ROS :
AB> ' IN(-S+-O( &' % - :BiL @8:§FMG;4FFE\§]4I\?B@§M>>4? b 9WAL>WC8A 8272 72" >WG FMSGMDEGTRGIAL[F 9<\ 2VALA
+BM4 *4AA< M45Y 4@VF 4ALH>V=4 4>ABMATRA>KIS6
&ADE 3 >3=E7>7=; 7>DKTC?3KAEEW> &BBEHE BIFBTEVEIT /£ <pgk3 )T>
3>3B<T@ G3>>3E<F= BZBEIE63Q0 &)42@3;4<C/&
(4:LBA FB>4A <F@B8E<> 4 >WCBA VG4 G- PESNNR@ABIBEGEY @Y 4 /[E[F@4EGL WF 4 *8G"9< HGEMBARMAGWH MEV?Y
>[M[GGAA> 5VE ' ILH?4 *8FG8A W? 4 :BARMAIB ERCBEER> HCE\%Q IB?@&K 3@J3; @39J?373 3 =UB <A44 A>63>T@ \>AKR34W@L
'UKK\= 5D3= =;= ;D "= &TC;3
SEMW?:8GWFAA> FBEVA 98?2<7WMG/ > 4%@%@41@4 VMHA> 4 # HG64 FM 4?4GG< FGEBBBCoB@3B2 <EVALV5:
b \WE:@U *AK3 @@RALV@ >8ESFMG4AL=4 b 4 TWT7A4LCAEP@ & AHDE X7>"?[A 58=VE4AGGA? b8-ENACRM\AMN @BMBGG H
%WG :L8ES>"> IB?G -YG; VA7BE 4>A SREMRO<AGVEBA HIBYGAH> &4><G878>8A M \= YIB74 87 @GAGEWBRE 28>HEMI8 A8I8
><78EMG FM8@W?LGWISFMGWF EWIMGV S (@B/ow@srenaeEHB?s @[:[GG8 FM'?°'F G8E"?8G ;\M YABRB>B8A #8M7G8> 4EE4
472G "H:4 e*4AB<C &A=>YAW IB?G &VAIDH< A4B4c 4 -YWCXG>8MA< 8,VG 4M # HG64 4 @4K#8E6 9CHROW IR G 4 @4
%BFFHG; HG64 FMV@BG I<F8?G8 /[E[FHB438L HGE
IB?G
b 'BFG :B:L 4M 8@?W>8M8G GAE<FMAHY=VEY? ?
MVE4G @W: 4MG <F =8?M8@ AS@ 94%AGM 4@E
eF4=VGc :Y?LV=4 b FY;4=G 98? ' ILH?4 ®@@ GH
B>5Y? A8@ 9WFM>8? <GG :Y?L4 (4L@4@BDAL>
8:L ><F FM'?8=8 ?8AG 4M HA -[>94?H54%?G @QVE
VG4?4>H?G 4 FM'?'A8> ALB@4 F<A6F (B@BF4> 4M
'L8E8>>BE< 8@?W> 8M 4 FM'?'F G8EA?8G @€
2 ) (4:L@4@4 WFM?8?G8 B:L ILHFM<>4 HAB
4 FM8ESG< 4 >BE4< \:LASISBMSGG 14=4?@VG
. >8M7I8 455Y? 4M 4?@V5Y? A8@ >8E"?G 8
L F8@@< (B @8: >BEVA WE' FAFM?4 FM'?" <
"AAB@ 4 (4L@4@4 FM ?'=WA8> IW:W58A I
8:L [E8: 94 WF 4AA4> 4 G8G8=WA 9WFM>
'Y?L4  FM'?°G8EA?8G ?898?W AL\?G 4
<EVALV54 <7"A>WG ;4 4-<FM4 ;B?G V:4 ><|
FM'? G8E~?8G 8:L EWFM8 IXM 4?7V >8EN?G
IXM58A G4ALVMG4> 4 5W>V> @8?L8>5'? ¢
1B, 6FA?V7 <:8A =Y? ?4>@VEBMBGG

>WCB8A ?VG;88KEB7@ *AK3 @6CTD UD *AK3 @6CTD@U ABAC &T({;3' 29R@N>;28 .E .=>L 2:9J828 :29D@R9 <¥BHE?EJ==.

?°GG>"AK3 "DEGT@ UD *AKBIFSBA4< >WCBA <F " ?VG;4GY 6;12; ON>@J;2@ :/2>6BJ 9B248<9.8L8 67 7292;
S>3 =UB 43>DKU>U@ ,\WE:@QU *ABVE@B?H#RBAN %TDK>W@U *AKS:: 8 .868 ?EJ= 072:1/2; 29BJ?E@28 . 32921J
&TC;3B?AVE ILH?4 AdL@4@V=4 5<:19DI/.; :6;@ .E R?268 ? .E<8 R?26 .16 .E

N??A4> 54?BK3 CKDUATE *AK3 @FBRD EAK3 &:T>EBA?VA IAFHGAF 4Moo@ >2: D78 11467 2:9J82EP:8 M<A8:8 7<G
98?8FW:8 IB?G 4 5V544FFMBAAKB2RBKBBBA7 B =B55 FMVWARA ,7C3




C’,'FW:8 FM4>V6FHA> EH:4?@4FFV

&1 @K3C78A <AGWM@WAL8> 18M8G <A8>
7>JK7E %3=E7 GV@B:4GY BMMVV?
F

B> FMA? AL<?4G>BMBGG

YGAW 4274 'VE<4 4 84>< %aX- X284 VZGEMVFBoEY? EV

ALIBMBG =8 4 >[I8G>8M° GV= éﬁ: VE4  9B2L4@A4G

>A97G8 82 FMBE>8FMG FW:AAS; 3 5~CEYSV?GHA> WF

SWEWFF8? BiL G8:LA> S[MMW  + LOEE>8> b <7 F8> V2G4?< 87¢
DKE7>E DK\>A= :AKKTES@%&%

2
¢
W

G
B

8EaG?8A WG8?78>8G ?818(

S3eE757=7= 8FG"A> [FFM8GWG8?58A

<AG @<A78A>< WEGBF ?:8G8EE 4. 5§9>9"\\’/'VSSF:B|'-’\>/;F>SE
5Y? FMBCG8@SS8E =WI8? W28% _GAG4 o
4 782455 >[MWG>8MG8GWF<" PWS5'

.Q Q- o) 2] <>
.L%PB'L 14?4@87?L<>8

M}3§7>7>"

XQH < M[?27FW: :LAC
8

8EFSBAWF 45
=8F ><E?WFa C\
L<F %

ACAFMGA?4GB@ FMBE<AG G4EGH:
CBAG=4<G _G\?>B@@HA<>V2GV> WE
9%<:8:.L8M 7[GG WF 28FMa>"?G 4 AMCE
FYGAEGA?@VA4> TEAFMG<>HF 6EE
M 87'XEG FYGAEGA4?B@ 14?Y54

=4 4 EBA7878GA8> 78 4 78:G[55 B:
L8E8>8> WF 4M <7'F 8@58E8> S%M

" 87 >
IW7" 87 XEVFB b 4 @<A'FW:< 4?46FBAL FY
G4?@\ ALSEF4AL4:B> 98?;4FMAV
~M8Ea >BAL;4G86;AB?

:G_

K7==YK\> 3 >798A@EAD3443= flﬁ
. . b}

Lr@[?6F G8?7=8F ><’E?WFa CW>\% GV
b G[55 >V?6<H@ GAEG42@) (é%: W
C-CEE@WSEs E <@ c&hF wr 7<wevr
b WG8?>WFMXGWFAW? 6F4> %% g
. ') . 9- 9
' ><: WF 4 >V?6<H@ 58I<C

b >BEFM8Ea  >BAL;4G86; ﬁék\?{

’ ’ E .~ SPWEG 8E87@W/
A ‘B?

5818M8GWF8 MVEG GWES8A CVER: QI\AN " <AGWMCE

O I}EA > F
2 ? :
WGB?8> AB@ IBFMXG<> 87 WEGHA 58%?5%%&%

W AR GaaHA> 5877 4

o7 F

AL
D

G42@H>4G . s W EEVCEDG

b IW:A? 78 AB@ HGB?FY FBE5A(§ ' SO aepses we &
FY 6H>BE WF MF<E47W>G4E<§_5 MAE @8 EMWES @<

MBEXGVF4 4@< A8@ G8?=8F <WAL8 WF WE

6H>BEGA4?4AFV:BG WF MFXEGA? 2 ' \

. = GA ESAGBGG F8XG' GV

buan< %BALA W9G  —AAHIEIYC Zen7828G 82 XEVFA< 58C
GH7AGBF4A  >[I8G>8MBGBF8L>! 4CEYAT8?8G 8 B

PWCWF8>>8? 424>XGBGG4 VG 43R

6FBCBEGB> A4C< WGESA7= :
87 XEVF4< FMSE<AG 558A 4 @HASTMIX
F8:XGFW:8G =878AG8GG 4 7<8G8G<>HF

B/—>\ VE47BMHA>
?8G8F855 WGS8
5818'>8G

ﬁAé‘?‘—gX@ "[>6. PADB2

“(HH( S+

9E<FF 9B>;4:L@4:8E8M78>8G A8 IV:=H> 48HFEZ? ;G{B@> [FFM
T[EMF[?="> FMWG
9B>;4:.L@4 8E'F FM4:4 6F[>>8A ;4 AW;VAL COEBSAFNFGAG=H>
C4E47<6FB@ ;W=VG >[AAL8A ?8;\M;4G=BISBEEYI{XMBEG8FFM"
<78<: GAEGY 9BEEVMVF 4 C4CE<>4 8F8GWA <F 4?>4?@4M;4GY
4L@4 AB@ >[AALBMGS8G ;4 8?°GG8 4?HEW 2AWHY AFO8EGES
;aG’58 GBFFM">
A L@4>4E<>V> EBCB:YF4> ?8FMA8> ;FAMGYSR &83BR4G=H>
CH:;4 C4E47<6FB@ WF C4CE<>4 \=E4 98RAWSMAL O8EBES ;<78:
G8FFM”>
9BAAL47G M[?7FW:8>8G WF F4?VGV>8Q ¥NGEBEP2BBEAAZ @4
C8:G8GA< WF 8:L <78<: 7898718 V??A< ;4:LA<
M[?7FW:8> G4>4EW>BF @8:CH;XGVFVE4 G8:8YA>&I\ORVAMM
5<>4E5YAVG 4 ;BFFM\ 9" MWF H:L4A<F B8GBIFMGX GG @paB>4G
5YAVGY? @8:@4E47 4 M[?7FW:8> 8E878G< FMXA8 <F

}45?. Fﬁﬂ'ﬁ%@mz N,Pa E3@T5D3

VRt 1@LBhAg . 1&
IBM<GXI4A 4

EGMISMAAG?>? 1424:B? 78 @<
FREY® ®B>:B:L >87? 8 WE78
GHMBEARAG 8. BAPENG <A:4G?
A5MBY & 8M :BFFM\ GVI\ 8247
3P A WIBP4AE¥E:878> 987X18?° >BEFMAIS(
4FRBAY@<A&@V?<F [ASE’I8? IB?G 4;B2 BWIET
GHESBEGAYB:L8M™ 14:L 4MG WCC BiL @8
GEBYNAAEWFM?8GG8? 28;8G8GG 244BH:;
4:kBBB>47G 4 ?7H9< YI4GBF4554> ?8GO8M |
BHMBB@4 4@<>BE 4M VE4> 98?982\W &
:<(G8?8>8G 78:8G 98?I8AA<

b.7@@; G39J 4UC7>@;

AML4 ;<G
AL 4?4

Y GHERE@AEBF G[E?8FMG’ <F ?78;8G *SEMWA 8/5
IREEVEBGF 28:47V55 FMVM4?W>E4 98AA@4E47Y
88 AMIBRVIEFS. FMBESM;8G" ;<G8?>WAG

XK YAYCUDK7@ =VG\> 3KA@43@ 79JU4 =Y>
WAIEE>TFIBMC 3=TC 4UC>7EC"> 3=TC :;E7>C"»
WHINDSE7 2U>J7@ =7>> 3 KD74\@=47 @IZ>@
3 HCYFWAESG 8F8GWA 4 >4H6<Y 4M 4@<IF
®8?A< >8?? 8M V?G4?V54A >WG ;YALGGH
ATAAPMBEKABBG >8?7? ?8GBAANA> AM 82RWAlS
ASw8 ABWEB@FSA IV?24FMG WF ><;4FMAVE<Y<G 54A>
@RACHAPCOME?:4G=4 4 :<G8?98?IWG8TE @AMG (
SASGVFE @@AR?@8:=878A<> 4M MLIW7 @HA>4ZX=4 WF

DU97=
47DKU
@:
@<AT78A>
BA<F =8~
3872@8

@SAW?SMEVEVF 7X=4 4@< [FFM8F8A EN? SHE<AG >
38?7 TIER?IVRYIE?VFAV? G 4 CW?7WRGBEAS 8@
@<??<YF ?4>VF 8F8GWA <??8GW> A@8?LA

IVFVE?VF G8;VG A4:LB55 8:LFM8E< >[?GFW:
b #:8A 8M 4 ;8?LM8G ;4 6F4> 4 ><47VFGIS/MY
IBFFM~> 9<:L878@58 ;B:.L 4 F4=VG <A:4B?
1§<ﬁ|:\ﬂV@XG;4GY55V G8FM< 8:L 6F4?V7 @<AT78
b =DKT?VE:3EWDT9 UD 3 :;E7> YDDK78U
;6°DK3=43@ DA= BCA4>U?3 DKTC?3KAEL
SEg
b $B::4? @8E"?;8G 98?7 4 >SWE7WF 4M B?I
@55/?7 FMG® EWFM?8G8 [4=BA @B8AAL< <78<:
GBF GH7A< ;B:L @4 @VE 4 54A>B> >XBV?4GV5
G[bh 9<K 4=VA?4GG4? <F G4?V?>BMZAGWAMN<F 4 9H
'ZE%GV?G G[E?8FMG'I8? IV??4?;4G=BE2NUF
B< BAFV:BG ><FMV@XG;4GYFV:BG =878
B >7< G8:VG 8GG™? G4EG 4M >8E8F;8G BG4
! §@F<%MV@XG;4GYIV G8FM< 4 :<G8?8F WI

B4
FMY745<249

253> ">, ;4.@9.; >232%2;?

98;8EF4E4 . @4<76B@




# %&" MSL*$ # %% &2]" <,5+;3(  2092,8,92,+E9

62:G),80 (1D53(:(
BE@W>8<A> GSE@WFMSGSF 4?4C4AL4:B>5Y? [FFM8V??XGBGG

@<AFW:< W?8?@<FM8ES8> :2.568;198: 68;F; <
&8:9'55 4?4C4AL4:4<A> 4 5\M4A?<FMG EBME?WNGS 18 KHfH<M 5 <K++/G5.

?<FMG >H>BE<64?<FMG WG>BW@MWEIRHIMMTEGH /@ ?, 9*9H: <4 :G< <
?23KTDZ 4 FMSEIBM8G FMV@VESA@EADDT®Z* ;B*>19.7G;B .55.7 <
@U>=\>YK:7E YDEWIE 7GESEE3>BKWE=8 FMWA;<7TER&SB0*<I;B.: 5 <K++/G5. <
@4AWM<H@ I4F 9B?F4l I<G4@<A I<G4@<A FG5L2+8/*625A 0 <
><IV?Y @<A'FW:a >8ALWEOW?WADDKATEWR>8 *>8; ,5*,;2, 0 <
:39JA?T@JABAGTDKAEB6;AB?Y:<VI4? >WFM ? | [e€9820261P8: 0O <
>47V6F =8?778:a CW>VEH> ;8?L8GG @<F4558fGBFEE8" /8452;B< 40 <
=8?778:a >8ALWE9W?W>E8 FM4I4MHA> 3=1< 5 <

M <AG8AMXI 8:L87< e€98=8787? @RDKEI=NDKEUD
6/@7=YDKY@:78/B? 4 GBE@W>8> IV?GBM4GBFK

> 5(%F<K /(1-,9:E2,2 :;9-K8+L2 :,9:D763G
-K412 9>E3,9 <D3(9>:E2D<(3 E9

AM74:BTA4> _ ,

BEOWaBoAS SWEMXEAEAEL UDEC.DBSAE 2 +<,> D8(22(3 <D81:2 <DIDB3G052(:
@J3IA=IEMAV?HA> #2059, 4,. 2,.=,3,:0 4E*9,9 E9 269>68]

72 6AS9AKF@U>J: EYEEL 839J3DKEAFE>B?G D3> E252(
3@J39A==3> !

39J3DKETDATE: @A>WETR\@=47 @IIT>E3 IA2<>** 1G<627-7 7*93F7
3>=3>723KF@= [E-L7E5.,2 E9 G8DO.

'LVEGVF FBEY208A@EABIH@A>WR,B7>7E7=7E 9>64)(: G8DO0. <(9D85(7 G8DO.
A8@ :WCFBEB>BA2AB@T @JAD3IAKKBUI7TKK\=
>8ALWEOW?W> @<A781A=dBAEINZ@5U4 11>

4@87L AE4AAGV?=4 G[558> >[M[GG 4 EBUB¥BW2AMAGBG,

\'

Lh

5W?FM8E>8M8G8G
'SFGSEFW:8KV@ 7K 3@ JESEWDVEEDEACE |@=
@77E3CE3>?3K@3= $Y>EYK=Y6UD 2SEE ' 7>36W= 3 =YG7E=7K}
-3DK@T>3E; ETC9J3=
WYFCB?=EGETQBBEQW>8<A>8G <F ?11,863.8F6& -41183) +&:@<&7 8
@6:@3;&7<8&1 8
(A4C< AW:L FMV??XGVFF4? G8FFM~> 78;8-WB4BY  &/)F 247C,A5 8
@<AT7<: 9E<FF @<A FW:< GBE@W> >8EA?=[A &/F (*386.+9,& 8 *;H88 & 0*88| 8
'<A78A 7TW?HGVA @878: >8ALWEES? WHBKGREG &:2A6"8J H78-@< H788*1 8
>87I8F IVFVE?Y<A>4G L7 T<I1I56AT7 8
: 1*7 +&,;&7<8C1l@)& 8
-&70@1:-&
TC<F= Q@Y=7E 3 :UE ?;@67@ @3B<T@
+7>J7?3=TH5AC:4G¥>
| N = A N .
'UES" BUQEY < ub . WCT'Q \GBEBMBGG :VM9aGWF8F 6F4?V7< \8Vl 9<4G4"
+KA?43E ubD WCT:9 j
3DTC@3B ©UD < WCT-9 ‘BFFM\ GVIE4 ><47Y OE7
) ’ *ADDK E7>78A@DKT?AE F3BRHEBP@#AG7D744 3
AGT443<T@>3EF@= DKT? $UC<\= <7>7T@E=7KK7@ 3 :;CG7E"
- . ’) .
Seea 8 %63=A63>73D {[EX=ASD; 4UGT>TEX
EH@< >4>4Y E G <D* * < .
"4?@4 9<AB@?<FMG >: G 6_D 9*’{_3’5 _ D33(3 E33(226>D9:
N ;B8+*/.,<G;< 4(502M8; <D33(362
N 6FB85F;< _
) *1* 76U@J7= UD =A@J:3; =;79UDKVEX= N <*9G<FBF;<
=3B:3EW= UD C7@67>:7EX= $3>:5D #WKD78@ N 186584B*</.;<G;< @8+
.@.9L4A? 6?7 8J>52@M (20:’3'2 287D+ J: (
MB2// 6;3<>:106L CCC @A==2>C.>25A




| 7G7DD7@ 79J7E 3 @7G7EUD 9JW9JVC 2,@67@ 43<C3

b ?; 5U9\@=@UWG 8@5BEUG =7K67E7 TBHD7< #F
8?W:878GG 4 9<M8GWFF8MSBTAIW@SEG 4 [?7E8 AW
WF WA R 4M 8ALW@ @8@BAGBNAV?AL> 4M 8:L8G
[Iwi8? AGY>

b &@U> EY44TE ‘BRAY? SVE >8? MBAG *WGSE WF (
>V55 E8@8: 4 >8M8@ <AW5MA@/%$- >WE7< GZ78 |# S
ES@8: 4 >8M8@ 4AAV? G’{’é’@
><GLS?[> <AW? G[55 <B4YE %?E'BR 8:L8G8@8
S[?[> 4AAV? >8I8F8558G <Fiiat =B:BA \LFM<AGWA
8VG '<AW? G[558G <FMBGSERRAA )GG 6F4> SHY< —
>8I8F8558G <FMB@ Ol >[MBCWA @8:<AG 78"
MSAG *WGBEG '<>BE I<

2,=AC 3 E3I; TECAMAXEBF
> BA7=4 87 @<G —
4M HG4F 98?FM<FFM8A 9\? 7%8 L8G8@8A 58

b .L4A 8M FB@@< b @BA G4AH?VF54 4
FBOZE b 4 5VGLV@ @<AH@/§:<LE%8 4 8:L8GB@8A

FBA VG;4=G
> ?2Y:A4> FMYE4>
MGVA 4 >[I18G>8MZ M[?7 ”8@&%\\/ ’ @8:<F@WG?Z7

@8:V?? 4 G4K< 8G ,M8AG *WGSE @BAT=
b 'BFG @8: @<WEG V”%ﬂ @%EII%F<A E8:82GZ? 8FC

>WE78M< WEGSBG28A? ANLSGAF A oons GaAHmAdS
b"VGi4=[A45VGLV@  _g.pA FMCAGWA

<

N

N

=

+KX=7 =UC6UDTB6<@866HG 4 18:L8GB@8A

424GG b )GG @VE 6F4> <@V7>BM/

b %<> =VGFM4A4> 4AM <MW #@X$62BMA4> $Y M8>8G VGBA

b NG>4C6FB?AV? 4@X: @8/AAM8@ %3=E7>7=: $-%’ R* °

4 &H686<GAG 93 5U9 3>=3>23KARERVW?

b-8 4 8FAB>I4A 9878FW:8gna. 5| @<G >aM78A8s MQK K 79J;= >798;3E3>344 >3=;E7>7B; SF>ENCUQI\@=
b ,MBE<AG87 @87L<> 6iAf4 EMH>>47 K4 ," 74>BMVF5Y?:La?<> [FFM8 4M  FBWVRMY
FM855 4 @8M8 BGBEFMV< d<EaAMMMHTBF E[l  AL4: 74E45 F<?8MMBEB@5<G4FMY
b ><A8> A<AGF ?457V=4 %Aéfé’y SYAHREMB@b%? /<FFM498?8 9<:L8?  #F>B?4>8M7" "AASCHKal[F
9HG IBEME> >BGF<G WF 4 @4E4TRMEYVEL <F@BEG :LSE@8>WAS> "4A:GA?HA? WEF

o BFFMASSXGVRE <F G8Y88T4Ea2a<b @BAT=4 1963RUL=62MWF  4ALal :4AMY  \WG@:t<> AGIBFGBAS
b OA 4 FIV=6< ><ESA78?GFVDESBM<> >[?G'< FMYI4?  %SEW>QVEBMK @BGBERM >FW:8
ES;\FNM@SggA&VngVV\E’:g%B !g 5YAHFMB@| 8BM>[M (< AWI  /V??4?>BMVFIBE@4/7Y74B45
SETEBA ? >XWCXG8@ 4 @STENBNB78=8K3436EUC; C7@67KGU@J\@= :7> HEKX@M
b M[:28G >BE8> 14:L BIV2<E. @8?78GG 4 G[S5<54BEAG=4 4 9[?78G  _>8?@8 878=8  (SBEBEHHIBAC
7<BABAA <F l4A ﬁ "F\P> EN?<\GE4 @8:L8> b @BMEW58G8G X:L <F 586WM;8G<>  *VEBFR4AIAEB@4ABA<
yhBr<> GBA'BEC4EG<;8?L  "M8G ,GEVMRZ? IVEAB';8?L8M>87<>
b 587B5VFG 4 FMHE>B?Y3 : : 87
b 8FG AS@ 6F4> 4 FMV‘gAW@“ LAEBEFMV:< 28VALIVR'Mh £[1<78A  ,8;B? CVEBF4< UESF BWBL>WCSMWF;8M

- gl AV? 7B?.BMB@ WF 4 SYAHRAMB@ 8- oWALG 47=4  8=WG @8:L8< NEB2BDWF
=VGW>BF E\;4G=4 5Y? CH?YIBEG 18FM8> b @BAd54, 9\ @8 '

M<Y 4E>V6FVEH;VM #ATH? ?HD8:L A22BAY

b&A@66 U>@<?L8A 4 9878B@47<> g ,
87 4M V:L54A G[55<8> @8:28CZ718 >WE7gRLY 7L< 9B?LBVKDK  @UG36WHS/7 BEMGEV> 4HGY
b"VG 1A 4>< MG @BA7H810B4 G[55< \99  #WAL58 I8FM 4?>4?@4M  -EWABE 9??XGBGGA [FFM

=Y A 4><4MG ;B:L EBFM G[55<G ><CYGB?=V> 4 FMIRBBTGVA C46<=VA $8@8A 'V?G4 WRISABEFM: "<VALBF
ALB@74< GBE@W> PE >[MCBAG\ 8NEXGMEF4FM>BAG/CB?

M _82ZMZ E8=GIWAL @BMIBEBWPRS LE?23 %2@5R 1-VEY MW?;VE94 "4A: AW?>"63[@ DA=3@ <TCF@= =F>EFCT:
E2,@ ?@BI, *. /<> DN>4D %6A? .48 2>2,0 BCA9 C3?A=C3 " =76G7D CYG;6 =;87<7KUDI#E4RBF<GA?

M OBE<AGBJ*/* FE3>GT@JE ALSEG8198@7 &/473A ,_
1960?;J 968J:28 BN?EN#7P8723=T58TE @J7CE $3@Iw ( CVKDK  2TD;= CUDK&Y?V5 8AAB> 4 FMBES?B@AS>

91>68 !1?E9L;J;.8 8N?EN;7P8535DACKESEGE6*7 @347 |F?V:BEFM[I8:  %<>[G ;4AMY>  %BALWEBE@BBEM (8@
N?EN;7P8 .9.:/<? lI?EQLJ8;.8HGYF FVE74 :D2>@2728;2¢>"?F°  EE8 4 @87?8: I<E8F 9"E7 E8 <F-NHBESBAB@58ES>
4> @A9I9A\8DB2@ ;D23132*3 ;91@3A &11C *6*3(3A B6(9<6FB74 8M 4M <??8G"  "4=YEWFM?F WEKRGWEM @aFBEISME

MB2VEVWEG FMXISF>87=8A8> 588NEGZANIERRSES; H TR~
FMBE74 7TW?RENAO7>X8 K /HBER@<). *31-A683A &,&6 | VEAG?4A <@4  34AHFF< @VE>4 3)FB?YBH63=E7>/=
%418@8,*1; &8&1.3 R>8G E8:<FMGEV?=H> A8@ >8?7? 58=[Al M=DK7C6A4AK3=U@E GT>E ;D?7CEEU 7K43 = ¥>>VEX8:8A] K

IWE9<AWI ,B@B:L @8:L8< >[MFW:AWIA:MNWHAld< GH?4=
>WM<EAG ?847VF< WF 4 E8=GIWA_#T7WF | 7BA4  5H:4GG4 >8M78G8  %WE7 FMX8GGHEND4:4FMG4?
Q(* 8 %WE=">4 CBAGBF S8(ARG\#S "4E>8G FMW>8F98;WEIVE< 58IVFVE?YH[MCHBAM<A>\G

Y[AALXC@/8:98=GWF8>8G 4 FMBE>8FMGZFW: %BFAHG] FM?BIWA GBEA?8G8A M 828=8 24CBIFMY+4AMBEMG ;4AMY<
CBFG4?V7V=V54 <F 58 78;8G 7B5A< A8@\FMOSFAVA% C

' E&C ®87<* 6.03.5.7) 4KBG5 <259 5'9H<B8<<* B;F4&F7-8:N ;B. 9<6+.G+7 42*F,G</55J); BF4&F7 -8
.5.5]J;;B.14.;B<J B27.0. -2<  ;B.:4;B<J ;GO H6.  *42<54 8;=<1= '5 6*25 ,B27.0..-2< 06*25,86
A<B 'B + G;BL5<  9G5-F7 AHT  +7 G4 1A86-* /< '2;B*4G, 4. Gd= 5 553,>B<J 'Kl G B*




? . ‘PW@WALWES WF >BCB:GAGBGG (211 ‘6@ 04D J>E29 @2;;21 8299
/B?G 8:LFMSE 8: =VA 4 EBA:8G8: 98?V??XGVFE4 IVE >£. 2,7 .:Cz@»z : ?EK821%2>29
-<FM4I<?V: 8FMG<EPJ ey ;4@4E 8@58E">E8 8@% 6?E 61R1 <9D- 82BJ?
G4?V2GA> CBAG @<AG 4 @W|4D5I@ .:4.1A>. K4 J9PE

'LFM8E IB?G ;B? A8@ IB?G 4M:(I8E3> @8:9°M8G?8A >VIW> WH K? +BF8
L8A <F G\? 4;B? 4 >HEG4 94E>\ @42¢5$\R3IN78> <F F @<E8 4M YE4 82°G[GG8 4M
8:WFM :8B<7 474>\ I<?V: ?8:8F 78 BMEWIB264G @VE 6F4> AW@< 7EYG ;<VAUG7D
8:L C<6<AL>8 78 4AAV? 5<M4>B7WEMVZ4 G">E[>8G 987 ?8:8FFSA ; =
@W: ><F855 78 @W: ><G4EGY5§|\/9[11?’{I;[W|§9@E4>5[4 ABRETSIE3>T>=/ " DK7BE
8:L<> FM8:?8GW58A G[EGWAG 8:LFMeEg<lb &kt 1v:G4> A8>< 4 FMB@54GA4>

@4EB>AL< [FFM8GAEGY 8@58E FRMpSYRAME? <MB@?VMGY? 7HM : : f
ABIBMM"> ">8G @BFW;8M <??"8A >AEXUIOEBAIES@WAALS? WF @B | MGV?L4 ABIWS8A 4  WIBF BFMG

><EV?L><FAFFMBALB>A4> [FFM8GgMBRMBGECE 4 :4M74I8EF8§§ 4 b @<AG @4:L4EG WF E4=MBGLBAAXGY C
4M 42>BAL 28FMV??GVI4? >8M7G\WpBYEYRIMPAS 87W EB:4AGA> TIRRGA@ SE[@[@58A AMBAA4? 8?>8M7G8@
[E[@">8G 5VAAGH>4G @BEGBL BE-@FALAVA F ASISGIS A2G8> 4! ‘R % =VEG4> 8558 4M BFMGVR54 ><>
>BGG' 51BA BL >BM78GG BLES [Gauisi8§n>6M7 7(GG 4 AWCGVASCEISENT G T<E2> 7 (5@ 1876 AB
?8AA< 4 98=">5"7? 4 >[I18G>8M" [G?8@ ANy RS >AE >SBA6SEG=WES C8 24 < FMGV?L G4:=4< >[MW G4EGBMBG(
>WG A4CBF ;WG BEFMV:E4 FMY2¥NEEMAWGS@BA7=1@ @W: VEO 4@ #FGBAB@ @<AT7=VEG AS8:LISBAAVIBF8> 78
@H?4GBMVF 4@8?7LA8> 87F -A4G=Miixdg? AS@ @BA7:4GB@ BT M;8GA8> >< @<AG 6F4?V74ALN> 6F4?V
>[EALSM’ b WF >8IWF5W >[EAWSM oliFF 82 IW?8 b @SEG 8M A8(i§3 : 182"> 4@<YG4 FMWGFMYERMWBGE 4 FE
G8?8C?WF8> AWCGVAGGFBCBEGH}S @HG4RMEG>B> @4E47=1AR B YVAB>8?GW? 4 547?4:VF>BE

@8: BEFMV:A4> I<?V:A4>  @<Gegaitfddes:L8A 82W: 4AAL< ;BL B2 FXEJEVE-BMBCG 78IWP5BA <F 4 @8:8Y F QW
4A4>B7G4> 14=BA 4 @VFB7<>pBHCANE <78:8F>87WF WF %f [GG 58AA8@ 4M [E[@ ;B:L G4?V?>BMB@
@<?L8A ABISG 47=4A4> F IW:"? ESAGBMINAL WE 4 @8F8 IW:WES MRFLA? 4><> <AMVA =Y G4AH?Y=V=]

@VFB7<> A4C=VG AB@V7 4FMGRRNYG MBAR®L 9<4> WE ><EV? l§2§f§é
A4CA4> >8EBFMG8?GW> 8? F \'LdG\(rBINS42M 87°GGA> GBEALB Ag 4
A4CB> WF ;B?74> 8:LAEVAG I<EB244/> 47>BGG4>  4@<58A | OB NG @8 BiL ‘;Eséé%ESAAG\'Eg ' E':;M 8GGS
-<FM4I<?V: 8FMG<IV? ABIBG  EWFM8FA?2:8G8GG ><6F< WF A4 LEE@Q ?Q%WFL @8:78 WPASES 589 >
#8A V@ 78 8L 98FMG<IV?B6Fp4E@8:[E8: WF 9<4G4? F IB?G @3 : % L :4M4< ><'EVA7H9.AVFE4 W?8GTA>58A |
EBA78MWF8 @W: 4 @8FW58A F8@\V@@ ENiv=A4> <A'8ES F T> 8.L GOS.L ,WGlW.WG |8.. > b GV|%'GZV A
4AL4:<4> AW?>N? 4 GVEFAFV: C87<5846 @VE \'L<F GH7=VGB> | FM[E 58?W@ ;AFXGBGG B:L @< ?8FM 4M BF
F4> ;X=VA IB?G 4 >WMM8?9B:;4GXHk8f8>C @8F8 IB?G 9B:7 @ a%@%.ﬁgtﬂgé E48M4[F_5V|\é?5v .(\“7\55ESS< /-\C4I'ELBE;i48>G@C?3'\
>E4=6VEB>A4> X:L ;VG 8:LFM8fghddddoc ?4;B: ; \WES A4: ;
\FM 28:><F855 ><EV?L9< <ATH?G 8? FM8EBA6 <« @6 <>8.1.A>. @8::8?§AWF ><\22XGVF< 78;8G FW: GBEALBFH?C
FWG CEY5V?A< FM8E8G8GG 94?H=H> 5B?G=4<;BM -&N&%)3Q @4E47G @VE 6F4> 4 CEBIEEA@B@A4>
IV?2?4?2>BMY<;BM WF 6<I<? FMSElsﬁ’/l%%?@%gR/? . "4D.> )I;1<> IJIW:WA @W:<F 4 /O+ FM4l4 :L'M[GG
B: - —BAYBMMG>ER 4D2?7P92@ J? . (2:=9K:(8:LIBA 8FMG8A78=8 14:LHA> 8:L A4:L 6F4RY7 G4:=:
? = ?2=
;B[I.\lI_[FT:TN;;@é:AIS. GHT =VER?=BA; %ﬂﬁge 2928 #<;=><36@ 3@ |gFFO@B;4 AB@ 474GBGG @8: ;B:L 8:L"GIBE[?GF A>
<182 4 EBA:BGS: ><F S<EV?L9< | _3@}2@8’(;’%%48'\‘?5’\‘??6 - @I:<4.@1?@58; G[55 AACBG '877<: GSEISM:8G A> @W:

@WFM8G8F8A FMV@BF ><EV?L(1%§’E4[’§@YL‘B&£' 6829 62 S<EEITI>A9@yc5B7G4@ 5B?7B: <F IB?G4@ @8: 4M|WEMWI

. = #<11 ,2;26 JP . )
FMBEBAGFWIB? =VEG 4M 4ALASMELGVERS  22E@6BI9  2687004CC8@ , 4 AWVAL YE4 AS@ IB?G
98?GWG8?8> G[55W >8IWF5W @BICBER@SHiB<E Bl @8:XE=4@ 4 G4?V?>BMYE4 WE>8M >A
G8> F 4 :LBEF E[CGa <7'A8> b AB_@8: IV?GBMVF 9B?L<> <F @BFG 4M 8E8<@58Ad
2

4 .
EBA:8G8: @HA>VA4> b >[FMIA; % %’V:@EA@&S? MWF< WF /4LBAIFVEAAC 8FG8 YG4 4 A4CC4A?< 4FMG47VA 8L
d

a%? F<GF #?7<>Y G87?89BA1YG ;4?7

ﬁ@i{%‘? 4M 8@?W>8> @VE 4N 2B

82WE>8M8GG 4M TE  WIWAS> GHRCXGIVAL -<FM4>WEF>8Cfe/M<> 4 :L[AL[Ea b 82>"?7[GG b I<EV:6FB>BE

414 AMBA 5872 <F 4 AAC @ 5o oABB 7<G BSBF OCSN A8R18.8GG8@ VG 78 +VGB> 8@?W>BMGSE %[FM|
’ o \ DyorEA%=TBABFE> 47VFMAGS  UAIMIEEWA x| oo "[7:L8> .E4> '8:WEGWFG FNMSESGA!

M

- BF

MBA 4 5W>WF 6F'G[EG[>< E83a8A #M5 9642Y6M %8E %9G %554?;5 §e@ >WEB> 6F4> AMG 9B:47=VGH;
8:WFM 1<?V: ALH:B7G4A IW:BMGR>YBAVEATBE ad>< 1AM74 %G 84< ShBikT < MOE8GEGB@BG

6F4> 8M 4 14>@8E" 6FACAG L ?8n8W8GGE>4G878>< (4:L6F4?VTBFB> [LEPKIVAB@ @<ATAAAL<YGB>A4> BIL 9B?LGAFFV(
“F8E78< *V?<A>4;VM HTI4EVAL43BA8?78>< (LH:7X=4F %?H5 &ULEEpIGE28G @<AW? >8I8F855 HCCAAYIAR
AW:L[>E[F FM8>8EWA F[ECA47B>%839WEGSH/MaMB?GY> :L8FA?8G8 s4L¥GE B> WF 4>47V?LB> A8 78:L8A8> FBi4 A4:LB5
MBA FVE>VAL98= ?8IV:VF ;8?L8GIBRVEERW YV BBEGFI4< 7<G '4:L4E 1\@BAG 4@<>8G VG GH7GB> HE4A< ILBE@8>8<G:
EBA FEMXAC47 I4E4>4G C4>B?=BA%IGEg¥6M4 #FGIVA *YGVE< W?4 |;@8<EsBrF4? 78:L8G8> 5B?7B:B> 8:WFMFW:8F8>
2LWMMS8A FS8CS8E=8A [?G[M‘FV@@FE@Q‘QJSW%MBF 3B?GVA \M<3E4HREVFI@ATBAE ? 58FMV@B?G A4:.LFM8Ea G4?\
M8A 58 WF 8M8>8A >XIn? @8:4XRG< sEMA>WEF>8< -aS4EVGB> %[EGHTERET>"?[AS8A AB@ <F GAEGBGG IH2A4 ;4=A47<:
7B: 5B?7B:G4?4A 98?2474GBG IW:SNIEN@5>4< %9C /AE:4 SYMF89 AEVAMSHEIGBEGS? [78778> '<ATALV=4GB>4G |b 8L >

<ATBA>< BATBY4G=4 BIL <PLBASERATA, Lo\ ) \hcor ool ACATNZBMYEA 147Y @8:XIVF ES@WALVEIER
,(3\?>,)>84|?:84 >-T—|i\fg_\£/)<4|:>|v|§8@2 2’&'8 > F‘@? 2:8G8GG IB?A4 <PLOASEBIE 2/2> T 2E@ 24D>2 6:81// 56?E2: DER. 8

: 78 F8@ > FM8@">8G £H@YEE4 gm 4 CVE A4Cg 12 02.8 .:D6>. 2:/2> .2::D6>2 :24 @AL7. RSER;B4D
CWAGS8> E8:8? \MG4 FH5V=VG VM4<> EAG: B NONG AD2> 263G vmraE

%S,3S($U%




- 1P-,0000000000! E45?VFB> IBAYG>BMVF54A <F 8?@BAT;4BG  BARHBI8RA
8E'FM4>BF @4:4G4EGVF EWIWA 14?YFXG=/Q@RLE 54@5/B78B>

8F8G58A 4 >XAV?>BMY ?8;8G FW: 4?4CBNBABIAAAAL>
B?L4A 8?7>[I8G > <F 4><> @VE =Y 8?7 BE-MGBEIBZESA >
47BGG E45?VFE4 MB8A 5aA6F878>@WALESZAMABMAGA<
:LBA:W55 9<M<>4< 98?WCXGWFa 9<4G42Bs<>A1> WF
?8:>8IWF5W GH7=V> 4 GV@47VFG 8?7, VEX@482"EWFI
=878AGF 8??8AV??VFE4 FMV@XG4A< 4M 8?>[I18G >A8:

(4C=4<A>54A 4 @W7<4
GH7YFXG B?7L4A ;XE8>E™
8?>[IBGWF< @Y7FM8EWES 4M
4:EBFFM<I<GVF 4 =8??8@M"
>N[A[F8A 4 (AEVMT74FV: WF 4 E45?VF 5aA6F8m
8?>[I8G <E8 <:4M 4M 8 94=G4 @4:4GAEGVF

AEVM74FV: IBAAG>BMVF54A :BA7B?=HA>@FM & 3E77@6" :3 47=YGTE=TK7EE 3 C34>TD
7B>E4d 4><> CBE?8>87WF8 4?7>4? @4A>.V9AG'|G f GV@47Y HGA4FXGVF4<A4> IBA4>B7VE AW?>M?
47>B;B?GY? 98?5VGBEB7BGG 9<4G4?BSABAISE, 878:8G

MIMA4> 8:L 8:L FCBEGBF8@WALES 4,B? 87 BABEASAUP MR F2>87WF1>>8? GaA=8A8> >[MES@a>[TNABRF;ZP8/8RA BW/?
AEVMT4FV: ><424>H?VFVG 82 <TWM' 8:L:<# BSEXWFMGSAM W?8G WF G8FG< WCFW: @8:YIVF4

4@<>BE <F 4 ><4?4>H?G >BA9?<>GHREPLOISTBG-MB@STAESIBBG FW: FMBE<AG GA4A\FXGF4A4> AL 404G \WEBETY =W

CEB5?W@4 @8:B?7VFVG 8E'FM4> 42>4?@4NENMBAR\2\V@8YMV @VE4S 9W?ESWEG;8G™ 14:L <A7B>B?2E24GB>4BEF @BM

142YFXGY< 78::L4>E4554A <??H@<AV 2@ IR@BEBMY6EZIW TG4:B8?=W> @8: 4?4CBF4A 4 GV@47YG GRE@SGW/ GEH/\BV

FMB@FMW7B> 9<4G4? 98?A GGS> @BM:VFVG 58FMW7WG 4 GV@47VF 8FM>[MWAREVA>#VF 55

?797>"KUD UC67=U47@ BA@EA><3 ?79 E3@T5D3v§§@N?L?8XEVF @B:4TVFVI4? =878AGC FO/AGRIEREG<>

. >V=VG
f (8 47>42@4MMBA 8E'FM4>BG A8 @8A=9A SE/BAVEHESQ P . _
FM<GHV6<Y54 @8?LA8> G8GG?8:8FFW: 4 ><@8A8GS?8 AAL<S8A I4A 78,8G FW."> 9<:L87=WAGBB @BABAPWF<

s
f 'AE47T=BA 4 =B:FM8EaFW: B?74?VA ;4 ?8;8GRMUBA4ACFV: ngAA"VG 8FM>[MWG

>WE=8 <AGWM >87WF">8G -8E@WFM8GSRBAE 8RB UERA @5@9?8>@WALG ~[18C 8A FB@@<?LEA [ACETIVERE ABGWA

8> :4247W> G4?4AH? WEGSFXGFW> 4 E8A7 EFW:8G
GV@47VF WEGS 4 IW78>8MWF =B:4 @8:k278E2GWESP ?J) ’ . , .
@BIWTBG< @AVG »8AGWFG >[I8G8A 4 ;8?LFMXA8A IVEE>E\ 4

7E=VE'EG
f (8@ =B:BF 4MBA54A 4 IW7878@ 4@<>BEY4 RMG@ERAND2B:GID _ _
H? 6F828>FM<> 4@<>BE >[26F[A[F 58FMMWBIEB>GAGaA JraBtg> 22A0F8?8>@WAL [87LFMXAWG A8 IV?GBBIGAFEM> @8

B BEA2:8G8G78A 4MG 4 ESA7 ‘E=VE EASHFMRASGRM3@88
=878AG FW: ? BG<ATIGBES BOE ' N h
gBAéEQB\IEVIA<A6F BIBAG WG >< >BITFRER? GATHS 8L4§\<K§%3@GFV: 18M8G =WA8> =828MMW>

f =B:BF IW78?@< ;87LM8G 477<: GAEGABAG@X@UTBF "4 4 GV@AN@ @J;47@ DK7?U>J UD G39JA@GU67>7??7>@3B5DA>3E
98?;4:L GBGGWI8? 4MG >[I8G 8A A8@ FM4547 5VAG4A?@4MA  =UC6BUD\= ?7C\>@7 87> 8AC6F><3@3= 4;K3>%D2F@B T5D

f =B:BF IW78?@< ;8?LM8G A8@ V?? 988K 2dBEWVRPEMFBSFECVRA §:81@*7 @6"C 8/=3B;ET@JDT9 _@7?797>"KUDADKET>JIT:
4@<>BE 6F4> FM<74?@4MVF G[EGWA<>8W@HEAV AALIOBRBE8A 7D E7>78A@DKT?A@

F8@ 18;8G"A> 8?W:.GWG8?G [>?"A>>8?

f @<>BE >XI"?V??Y>WAG G4A\=4 8.L :4E\8W ¥ BHEGECEIWEKAB 4I9/E @5D7>7=?U@J T>6AK3ETGT GT>E3= 4D<7>7@EUL
8:L58A >[G878FFW:8 ;B:L WEG8FXGF8 4 EBSTAEFINAE<BEB>V54A T>E3>T@AD D79U>J:VGW DKT?A@ E7:7TE@7=
?WI" <AOBE@V6<Y>4G




?;9CT5;W >79933:AC;44 :UC6U[57;LFBA?Y FMV@54A @<AG HEYC4 98?W 296> IBMBENMGB:>8G

A4:L 4E45 GBFGIWE<FW: F4=ABF 6F4> 4ABL<BYARDEBFBXGBAS>
G>I>L9 L>I>. NEN;968 . ;J= A>L=I/. T 5.EI;8E@PR2? <B. :24D 2B .C4?8FMG<AB>A4> ;4 4AMM4? 5BEFBG &IEBGBEEXAM?YMEZ 4
@N:J;@292; 2:/2> <98.=,.8529D2@ 6 @AL7.2228PI9R8 ?EIE2EER8A8>"?GIV?FV:d >8M8?WF8 @VE A8@ @4EGBWA> A[ICEBSBN @
6@ 567E2;;28P;8 67 :24B.; . 2.71@ 4<;1A;8"6JAB 4<;1<9718 . :64>?[A[F8A 4M 4E45 GV5?4 BEFMV:4< b ESWNBISANEAT<ACCXAY I8A7
?<8 5<4D =.=K><8 ;J98P9 ?EJ@7?E.9.15.@?BI24DBD<6J>@ ;HA>VFG 9B:47A4> %AGAE AWCSFFW:WA8> EMMVMPR>@F4>
>246?E@>19;.8 "6 .E <8A8 2>>2 #28P;8 22\6R=28IB;;;.8 . ?E2:.J 58AAFMN?[GG G8?=8F WEGW>a >4G4E< V??4@CB?:VE
9D2? <8:I;D6;8 .:6 ;J98P9 ?25<9 ?2: J>BJ,0R?RPASB@P29 ;2: (W@BGBEFMV: WF ,IW7BEFMV: I<FMBAG @\82 B\ 4845 GEEBBF8/
6;,@JE52@P;8 86;28:24.1.@<@@ .ER <3ZE1@30@ 2 0@9I2BBAMBE 58 GXMBME8>8G M8>58A AMGREFINEBABAAAGS:EV6<Y(
J? W8<=<4@.@I7?U ;J98P9 Q8 =2164 29I>. %R B A= +0B BJ428:XG" 9B?LA@4GB> 78 4 ?8:9BAGBF455?B - 8EAMTIBN-BA V?27A4>
"6 867E<>A9A;8 . 2.71@ 5.EI;8/L9 ' 5<9 B.;|@. PEI4<@ BJ12%2ER®8:W?;8GWFF8? WF @HA>478;8G FW:BGAE> ~8AFBBBG
2A>L=.6 329?EL9.9L8 "6996L 8J>1J? T BIIEEP, B8R0 292:ER KWN2@>BMY> FMV@VE4

AQ@3@ <YOQ@7= & FCWB3 87>363E3
8A>J373E  47@ =TK6"6YEE 3K 3C34 E3@BREMB=Y ;H??V@3=4A 'L :BA7B?=V> 4 589B:47VF 4 98?G8VGBRMARSGYF :L8F8>
9B>BMAGBF4A 8EF[7G8> 4M WI8> 424GGVRHBMM GRS SCRMEASEABG HEYC4 @<AG 4 I<?V: 8:L<> PMBBARE868G-87Y BEFM
E8 6HA4@<IV A'GGS >< @4VG  58A MMHEBONT <:EVAFB> IB?G :LAE@4GBFXGY=4 G[EGWASE@R\IS8RFANEAEKA8? >878(
FMVM4?W>4 FMXE<4<  FMVMA4?W>4 [BERGESM HRGCV5A WHSBIFA< IV2FV:IWEG
FMVM4?2W>4 FMXE<4< 4 G[55< 8E<GESA<FMBAMAS 4BMATVBRBRAAA >WE78M<> FB>4A ;B:L @<WEG AB[ESE\UABE? BRY5\/ 7=,
54A:?478F< @<:EVAF HEYC4 @8:B?74A< 4 CEB5?W@VG %AGBABNRE 189 269818 4@<
@<EVAFB> FMVM4?2W>4 4 [27>[M< G8ABESHE)GEENG/ 84 14?YF IBFMW?LG =878AG 4 FMVMAAKLT GI@BFBV885898>G8GWF
WF )?24FMBEFMV:54  FMVM4?W> C87<: FE[¥BEMA[P?HA h3ESEACAPXG4A< 4M WE<AGSGG BEFMV:B> G4?CE4 V??VFVG
VG>8718 4 BFMCBEHFMBA b WE>8M<> HEYCY5GAHGNOEFBERMHEYCV54A 98=8G?8AFW: 4A A:8?4 'SEAS@W?SBINA7BE?Y
4>A4> 6F4> 4 4?7>VABA >8?7? VG@BAA<N> ><F?VALB>4G EX>4GBGG ;<78:FW:WISERBEG IUB/@GVBE><G *87
#TWA ALVE IW:W<: G[55 @<AG  8MSE KR<ESAR GGV < TEv4A WFMAW? >WAS 78AA<8 ;<FMBA AMMBE=AG@HBABIGBEFMV !
@H> IVEAGY4A @8:4247=4 @4=7 4 BMESGEENIWRG 424C=VA Y 'W<: @W:  8MSE @<:EVAF 9B: WE>BMA<
+8A:8G8:8A [4AA4> 4><> 4 M[?7 ;AGVEB>BA WEMESI@GPGRABR
<F \GBA I4AA4> F8;B? F8@ E8:<FMGE\G@S 4%WWEWG%GC§53;%{3CACDKT9 87>363E3
FB>4A 827B5V2=V> \G< B>@VALA<>4G 4 AGVEBSEEBEES BIg WENXIHA>C 78 AB@ 8M 4 982474GHABTIKAEBERDEF IB2G V24

>WAG 4 @< 98782 FFW:"A> 4 @<:EVAFB>M/EN?VB4 3BEREGVFVI4
&UCE<Y@Q@7= G[EGWA' E8:<FMGEV6<Y=4 WF 8?FMVGYEGYFMAVABRNGBL BiL

9 B> 4 :V5BE\ ,MXE<V54A WF #E4>54A 4MMVM>'BA@:MZ).8£H&8'EVAFB> AB@ @<AT7<: 8.L"GG @a>[7 8XG4>HPBE WHIBR=GY C87
4ESFFMXI455V 4M BEFMV:B>BA 58?2/7< :4ESES\WSINRE MwERES -4 @4GBF4A [ 4AMVA>4G BFGBEBMMA4
[27>[M< G8A:B8EBA VG WE>BM'> >[MA? FB>4A 8B7N@ @BVSHF@EER 4 98FM?G ;87LM8G58A AS@ 6F4> 4 FREE@MA>YG4GH?
7H5?7<A< EBA7878G WEGS?@W58A @<AT8R@BAEMIEWHEEKEsES4 S8IVATBE?Y> AdL EWFM8 <F 8A355 GMIBVEBS@BAGWA
A<YF V224@54A >8?? @8A8>"?GFGVGHIMAWEGOBRRAABIAMCBAGAE GIEGWA<> 14?24@<?L8A ><V:\FF A2@KFAUH-XB-HVBEa
B?L4AB> 4><> 8MG @8:FM8:I8 ;4247A4> (WREBBERMYO8PRy <AGWM>87WFG 'VE AB@ >WGBMEBA ;4A8&> ASVERBAMEAGMEE4
F4A 8:L =B55 W?8G WF @8:W?:8GWF ES@WMN\/E[maBg@a@FWQSG <F= A=7E
(W@8GBEFMV: WF >4A7<AVI<4 98?W '<MBAIBGBE-967/AVABA b 5L |
IW:G828AFW:<: G8E:82:8G" FMB6<V?<F 'VEFMY BaAT g2 8/ AFACF >WGFW: EBA:8G8:8A WE>8MG8> 8IVR: AFABIE YOMEHAW: 4987

MWEG 14A 98FMM?GFW: FB> @8A8>A?GBMHBBEMZW@%@$B:L A4:L EWFM"> <GG <F @4E47 NI EHE YRONBMI YPB34 5<MBAL

A8@ B?L4AB> @<AG 4@<E8 FMV@XGBGG4> FB;4 4M W?8G58 A8@ 4>4E @4=7 I<FFM4@RAIZBT4 4;BAA
"4 @4E4TA4> 58 >87? 9B:ATAHA> >8G S8'AS?>BC?BEMIBE 4<A>
$=<Y@Q@7= IWEVE4@V54 8 iB:L 9B:HA> GH7A< G[55 FMYMBMES \SEE8@GSA

414721 @W: FMVM4?W>54A WF  WISF Q‘WEQ'MGME>8MCJQEYC4 FMBEGS (8@ 9B?LGAGY7<> 8 4BB7?bBEN>SERAGHEXG "B:L
=\A<HFVGY? I<FMBAG 4 ;4G4?@4F 58IVAYBETBAAG MR L@ Fe-£de8 &Y 7=H> FB>H>4G AL8?| WF FM4>GHEBG?WEM. VBARBM<> 78 81
8?>8M78GG HEYC4 98?W FB7BEA< ?8:EHES @< EWAFBEIL<HNELWFS>ES AB@ =[GG8> WET8@< IV?4FMB>

8?@8E"? ;B:L 8M8> 4 58FBEBMVFE4 484G AB@ 9K MM \V= _ WA
JAE6B?A4> AM #FMV@ N??4@ @47 Fms@m@ﬁl@mmkizgﬁ@ 3 =YG7E=7K* >UBUD )
78 8F8G>58A 4ALABEFMV:H> @8:@4E4TVFi<h GNEYGR-BARSGHEY HEYCA< <MBGGFV: WF $84A ?4HTBARSAGRBEBBE’? CACB:
'Wi<F FB>4A :4E6 WF 8278AV??VF AW?> F8R@SBBVESHEBEGAR 4 VC4 4 @<EVAFB> VG@BASG< IBARVMKES:ERARV=BGWM
AMBASAA <AASA AWMIS A8:WM @8:G42VAEB<4@8Y?BPBIZG R YIAS>8C GB@C?B@B>4G C?WSVASVSEBAMIES@MBEES: (E8
FB> 4><> F8 AW@8GA? E8 4A:B?H? A8MFMW \&"35V??;4FF4A4> WEF 8:LE8 GAE8?@8GQSM8W E@BEFWIB?
@<EVAFB> >[M[GG AL8?I8>8G 58FMW?" BEIEEE? @WEALSH> Fhig4RB V47 <F [FFM8GaMWFS8 >8E?GRYFMAVEWGEIL 4 G"ES
4 28:G[55 BEFMV:54A MXE<V54A F8@ 4M * FBMEBMY4 @8::4 OSEC 4 @<EVE<Y FA=ABF 14?7Y7< 2WGEM?WM@4>BBIMEHDS

8@58ES> ;4?A4> @8: F4> 4 ALVEBA 8@58HGa<838ASESA
&UCE FCWB3 & UCE 'U?7EACDKT9 4=YG[EWF58A M 4 CEB5?W@4 A8@ 6F4MWE L 4MTACMRVIERM<F
8?@8EN? 4 >WETWF ;B:L @<WEG AS@ 4Kt Y223 @¥S?MAWR8@ WEMB?@< <F <>BI@5 LE?23 DN>4D
EV5<4 )QVA %AGAE %HIA<G AM Q@<EVOWFBI?=MA @EMPEDdEg) BAD<8 .>>. 5<4D :4D.> B.AD<8 N?EN:ND 8.>.81;
MXE<V5Y? WF #E4>5Y? @8A8>"?">8G 6:EJES21J?26@ !.86@2928 86? @292=P3IPEI4H? 220D B.4AD<8 .
LEWFMG 4 @<:EVAFB>A4>8M8> AB@ 6WRBEFM@BAABMIBEYI <8 gNEPY .86 .44<1.9<::.9 364D2968:68<NTRERE6242 16@



FM8CG8@58E

?7,@;DKE7C7>@Y= @J;>3E: L+$"+$-'& 1"

3?2:9CT@D :7>JK7EC"> $(*&L'1!"., %
)ESVA /<>GBE A4C<E8A7 82'GG< 98?FMZ@?\@B!/I
CAE?4@8AG "FM< "?WFFM4>4 '4:LAEBEF[#8: =@ +3<EW=YK>7?U@J7

47BGG 4 G[@8:8F 58IVATBE?VF @<4GG RMGWME {

(WMM?> @< 4 ;8?LM8G WF @<G >8?7? GERAMBEBMG
@3BA=43@ T5D $;D=F@ ?79JU47@ .__ ..

& 3 BCA4>U7?3 T4AC C79:A@T>:D 87<>7DKEUD: BCA9C3?A=1JEE787>7

CEB5?W@4 4 G[@8:8F AWCIVA7BE?VF (8@AR@)T>>37E:E=TC D E3>T>=AKAEE *:679 %TDK>W T5D $:D:

AW;VAL 8M8E ;4A8@ G[55 FMVM8MS8E 58IVAZBE@Y! — ) . . D.. — 7
A LALBERMY: WE HHEVCA AGVEdLG I $3=3D U>3 DA@9CT6 ?79J7: UD 23>3: &:T>J U=UD ?7

HEYC4 AB@ >WCSF @4:VE4 I8AA< 4 1<?V: [PRmBRH) /> @Y==7>  BA>E=FDA= 3 ,7C\>7E UD [DRBUIID8?
@4:L4EB> A8@ I4:LHA> >WC8F8> 82G4EG4AR7ARViE (B7CT5;WD )CA9C3?CW> () 3K ;@EUK?U@JC7@6DK7C7-
58IVA7BE?YG A8@ GH7HA> @<A78A><A8> @HA>VG| E3= 79J7KE7EUDE G3>3?:@E YDDK7:3@9A>ET= 3 ?7¢
ISBFMW?L58A 14A '4:L4AEBEFMV: WF 4M 8:W R\ EBEACAF
I4A WF 4><G ?8EB;4AA4> 4M A8@ GH7 589B:47A<

&UCE T>>F@= G;ET43@ FCWBTG3> _ _
SEAFFM8?< 87<G E[I<72VGY WF BFGBEAM SH6EYS T<U=AKE3EW 74KTC>3E UD >797>E7EUD; E
CB?:VEB> 4>4E4GVI4? [4>A4> @HGAG>BM<¥CAM; 7>C7@67>UDUC">

98AL8:8G" IBFMW??L8? FM8@58A
'<18? HEYC4 A8@ GH7=4 @8:IW78A< F4=V&G>'8BN
\=455 WF \=455 58?F ;4GVEB> MVEH?A4> ?BYA5%84
4@87LA8> WCCBA 4M 8:L<> ?8:9BAGBF455 IX8®
l4:L<F 4M VEH> WF FM8@W?L8> FM4547 @BM:VF4
T=E4 >8?? :BA7TB?A< 8:L FBE S8HEYC4< IX{@WLG
@X: HEYC4 A8@ ?8FM >WCS8F 4EE4 ;B:L 83871Bw%83
=8A 477<: 4M 8:L8F AB@M8GV??4@B> ?8FRMABEXEH
:B:L F\?LBF V?7BM4GB>4G ;BMI|4 IW78>8MBBABY BAAMK
98AL8:8GWFF8? FM8@58A K 74KTC>3E CUDK>7E7D DK34T>J3; 3 =YG7E=7K"=

&E ETEE\@= 766;9 K 74KTC>3E E3CE3?3 3>3EE

@4:LAE >BE@VAL 877<: <F @8:G8GG @<AVBEasfhi GAEGVF< ;8?LWA @<A78A >HGLVG WF &85>V GI8@AUVEALS
78;8G'FW:8 IB?G MHGVA <F 8E’A>[A 3&FROBASAMGY' @8:>[GI8 \:L >8?? GA4EG4A< ;B.L 4AMB> QNVB@ZBEEG2A AR WE<AC
8?7 4 @4:L4E 8@58E8> >8M;8FF8A8> MVEG H7I4E54A 4 >HGLV> 8?MEVIRWG @B @81A

@4:LAE 8@58E8> 7[AG[GG8> 4M BEFMV:BEA@SM: SHGLVG GAEGVF< ;8?LWE'? 6F4> CYEVNH/ABMIBIZSIF FIVAAL
CAE4A6FB?Y >[G8?8FFW: 8 F8A>< F8 :BAHERSAN@Y &

A4CEY? 4 @VF<>E4 6F4> \'L 8?@\?<> @A-4FRBAGYI I
4554 AM <??\M<Y54 ;B:L 4 @8:;BMBGG >BER@8AN

-V=W>BMG4G=H> -<FMG8? U:L98?78<A>8G8;B3x A BEMAE>HFG4?
%86F>8@WG< $VEVF< "<l4G4?74 0?8?@<RNBEPAAG SSANBIBAFRY <
YJFMGV?L4 G8><AG8GG8? 4 (8@MBG< OB BHAFBASHEYAGH<MBBAF
"FM< I18FM8GGFW: 8??8A< BEFMV:BF BE¥@C\AG\NEAR48OF> SR\
$VEVF WF -<FM4>W6F>8 $VEVF >[M<:4M:AGRHFE\GBE\?dERAVGY ?
FMV@XGBGG A4C<: 85MVE?4GBG VEEBATBREBNF< G<?4?@4

{ 4 G8?8CM?WF G8EM8GWE'? ><MVEY?4: WIBMALSH  BFOEGER
(ESA787>8M" >HGLVG 4L @46F>VG WF 6FAGBEIBGYFRTISN??
[A@4:H>54A @8:9W>8M<> 4AMG 4M 8@58EVENT4EBE<SES7 @WALa I<MF:V24G4 HGVA WF 8A:87WAVIS? FM4547 ><I<

;/4GVE4<G G4EG=4 ALB@VF 4?4GG ’
"BFFM\ >"\M78?8@E8 >8?? 9[?>WFMA\?A< L@RLAFBR 98AG< EBA787>8MWF8> A8@ IBA4G>BMA4MEGIGHREIERBA

@8: 9B: GBAA< 4AA4> WE78>W58A ;B:L @8BRFMY:BG{

4 |47VEM858>

4 98:LIBESF 8E'> WF 98:LIBESF G8FG"?8G8> 858<

4 >4GAFMGEY94 @8AG" 858>

&E=7>>E7@Q@\@= 4 F8:XG" WF G8EVC<VF 858> 14?24@<AGSESYEY FEMEZ?G
@4.LAE >BE@VALA4> 14A @8:B?7VF< =4I4EPMBEY-858> EBA78?G8GWF< 6W?=H>A4> @8:9B28VERFMAV?24GH> <7

?B:<>HF WF 4 =YM4A WFMB8A 4?4CH? :L G4 ©HBP8Ag)

GBEIES 14A FMASFW: '8: >8?27 IW78A< ,6:8/88AG8)8GE M 85MVE?4G 4?4GG 589B:BGG >YSBE ;\F8O=8G7IWEY AN >@B?
4:B? 4 CEB5?W@4 I4A 4 @8A8>"?GGV5BEB58B A8@\8i;8?L8MA< 4M 85MVE?4G <7 GAEGA@VE4 Sk 324GV RBEN G-
AMBA >XI*? >8?? PWGES;BMA<  >|YG4HBGFNEE 8RB 8F8G?8:8F @8:;BFFM455XGVF4 8F8GWA F&BA BAES/AGGBIVYEBE6

>8M8?< A8@ 4M B>B>4G L [FFMSHEY ARS8 28»BWE @BAAL<58A 4 >Y5BE?Y 85 14:L @46F>4 ISFNMEXGIBBGEY?28AA8@
@8:FMM"AGBGWFWES >8?7? >BA68AGEV?ARLGIE RIS
?BIBA ?°FM[E 4 AWCIVA7BE?VFG >8?? @83%8UTA
HEYC4 ;4GVE4<G WF 6F4> 8MHGVA ?8;88: |4 BEFRI B8
AMB>4G 4><><78=[GG8> 14:L <GG 4>4EA4> @AEATAS

G[EIWAL8> HE4?@4 HEYCV54A A8@ 8?ALB@BPRISG
5<MGBAFV:BG =8?8AG '<A78A><G EENBARFNVIBIEIGEA

I3K3 5D3=79J G3@ UD 3KE ?;@67@=;@7==YE7>7DD

M 85MVE?4G 4?4GG ;\F8I" V??24GB> [FFMSB3ATEMIFVABASWE Y
'GA4EG:4GY

10? 678A;"24D26 <>:I;D56B.@.9



